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Balanced and
Growth Fund

Investment Report January, 2010

PERFORMANCE - BALANCED FUND
(NAV [in Rs.] as on 29-Jan-10 is 18.9930)

PERIOD DATE NAV NAV Change
Last 1T Month 31-Dec-09 19.3860 -2.03%
Last 3 Months 30-Oct-09 18.6260 1.97%
Last 6 Months 31-Jul-09 18.2370 4.15%
Last 1 Year 30-Jan-09 14.7300 28.94%
Since Inception 02-Mar-04 10.0000 11.45%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PERFORMANCE - GROWTH FUND
(NAV [in Rs.] as on 29-Jan-10 is 22.8950)

PERIOD DATE NAV NAV Change
Last 1 Month 31-Dec-09 23.6650 -3.25%
Last 3 Months 30-Oct-09 22.4250 2.10%
Last 6 Months 31-Jul-09 21.8170 4.94%
Last 1 Year 30-Jan-09 15.9890 43.19%
Since Inception 02-Mar-04 10.0000 15.03%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.



Life Liquid Fund
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Investment Objective: To provide safety of funds, liquidity and return on investments, in that order.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE LIQUID FUND (NAYV [in Rs.] & CRISIL Liquid Fund Index as on 29-Jan-10 is 13.8400 and 1549.7719 respectively)

PERIOD CRISIL Liquid Fund Index NAV Change | INDEX Change
Last T Month 31-Dec-09 13.7880 1545.9790 0.38% 0.25%
Last 3 Months 30-Oct-09 13.6470 1539.0416 1.41% 0.70%
Last 6 Months 314Jul-09 13.4410 1528.5427 2.97% 1.39%
Last 1 Year 30-Jan-09 12.9890 1486.2349 6.55% 4.28%
Since Inception 02-Mar-04 10.0000 1103.1500 5.65% 5.92%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

RATING PROFILE ASSET ALLOCATION AT UBOTERIION || o (0 Nbab

CD/CP's 79.50
-~ Cash Bank & Others 20.50

el 79.50%
\ \ Net Assets 100.00

20.50%
20.50%
OP1+ @ Cash, Bank & Others ECD/CP's B Cash, Bank & Others

RATING % to NAV PORTFOLIO

CD/CP's 79.50
Cash Bank & Others 20.50 CD/CP's 79.50
Total 100.00 RECL 2010 - CP P1+ 19.56
Canara Bank 2010 - CD P1+ 10.35
Indian Oil Corp. 2010 - CP P1+ 10.13
MATURITY PROFILE ICICI Bank 2010 - CD P1+ 9.49
HDFC Bank 2010 - CD P1+ 9.05
120.00% Corporation Bank 2010 - CD P1+ 8.99
100.00% Axis Bank 2010 -CD P1+ 5.90
8000k State Bank of Patiala 2010 - CD P1+ 3.02
gt Bank of Baroda 2010 - CD P1+ 3.01
;‘8220;: CASH BANK & OTHERS 20.50
0.00% Cash Bank & Others 20.50
Less than 1 Year Net Assets 100.00




Life Income Fund
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Investment Objective: To provide long-term capital appreciation by investing in high credit quality fixed-income instruments.
Stability of return and protection of principal over a long-term investment horizon will be the prime driver for investment management.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE INCOME FUND
(NAV [in Rs.] & CRISIL Composite Bond Fund Index as on 29-Jan-10 is 13.2900 and 1575.3191 respectively)

PERIOD DATE NAV CRISIL Composite | NAV Change | INDEX ASSET ALLOCATION
Bond Fund Index Change 10.08%

Last 1 Month 31-Dec-09 13.2090 1566.5262 0.61% 0.56% -
Last 3 Months 30-Oct-09 13.0160 1548.1524 2.11% 1.75%
Last 6 Months 31-ul-09 12.9100 1543.0987 2.94% 2.09%
Last 1 Year 30-Jan-09 12.2540 1504.7636 8.45% 4.69% 5. y
Since Inception 02-Mar-04 10.0000 1193.2000 4.93% 4.81% 8 Corporate Bonds B Government Securitios
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR. = e
PORTFOLIO ASSET ALLOCATION | % to NAV
Government Securities 10.08 Corporate Bonds — 70.58
7.59% GOI 2016 Sovereign 5.88 Government Securities 10.08
6.07% GOI 2014 Sovereign 2.77 CD/CP's 9.82
7.61% GOI 2015 Sovereign 0.72
8.07% GOI 2017 Sovereign 0.63 Cash Bank & Others 9.53
9.39% GOI 2011 Sovereign 0.09 Net Assets 100.00
Corporate Bonds 70.58
2.00% Tata Motors Ltd 2014 AAA 4.91
11.00% IDFC 2010 AAA 4.42
10.00% PFC 2012 AAA 3.83 RATI NG PROF"'E
9.50% Exim Bank 2013 AAA 3.75 . T
9.20% Power Grid 2014 AAA 3.72 29%% -
10.00% IDFC 2012 AAA 3.30 N
2.00% Indian Hotels Company Ltd 2014 AA + 2.96
8.50% Exim Bank 2011 AAA 2.96
9.35% ILFS 2010 AAA 2.95
8.40% HDFC 2014 AAA 2.90
7.35% HPCL 2012 AAA 2.52 9.53%
10.75% Reliance Industries 2018 AAA 2.43 67.61%
9.85% Rural Elect Corp. 2017 AAA 2.30
9.45% REC 2013 AAA 2.28 B AAA  [Sovereign OCD/CP's M Cash Bank & Others BAA+
6.90% PFC 2012 AAA 2.16
7.45% LIC Housing Finance Ltd 2012 AAA 2.16
11.00% PFC 2018 AAA 2.05
10.00% HDFC Ltd. 2010 AAA 2.03 RATING % to NAV
10.95% Rural Elect Corp. 2011 AAA 1.91
7.65% RECL 2016 AAA 1.87 AAA 67.61
9.15% LIC Housing Finance 2010 AAA 1.84 AA + 2.96
10.75% Rural Elect Corp. 2013 AAA 1.58 ;
9.80% ICICI Bank 2013 AAA 1.53 Sovereign 10.08
9.20% Larsen & Toubro 2012 AAA 1.50 CD/CP's 9.82
8.80% Power Grid Corp. 2020 AAA 1.45 Cash Bank & Others 9.53
7.20% Rural Elect Corp. 2012 AAA 1.43
9.20% Power Grid 2015 AAA 1.31 Total 100.00
9.68% IRFC 2010 AAA 1.17
10.10% Power Grid Corp 2013 AAA 0.58
9.80% PFC 2012 AAA 0.38
7.20% HDFC Ltd. 2010 AAA 0.22 LS L L
9.50% HDFC 2013 AAA 0.15 )
CD/CP's 9.82 o
HDFC Bank 2010 - CD P1+ 5.83 30.00%
ICICI Bank 2010 - CD P1+ 1.44 25.00%
State Bank of Patiala 2010 - CD P1+ 1.03 f‘;ﬁg”/
Bank of Baroda 2010 - CD P1+ 1.03 g -
Indian Oil Corp. 2010 - CP P1+ 0.49 5.00% —
CASH BANK & OTHERS 9.53 e Less than 1 1-3 Years 3-6 Years 6 Years and
Cash Bank & Others 9.53 Year Above
Total 100.00 3
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L

Equity Fund

Investment Objective: To deliver medium to long-term capital appreciation through a portfolio essentially comprising of large cap
stocks that can perform well through market and economic cycles.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE EQUITY FUND (NAYV [in Rs.] & BSE SENSEX as on 29-Jan-10 is 28.6610 and 16357.96 respectively)

PERIOD DATE BSE Sensex NAV Change | INDEX Change

Last 1T Month 31-Dec-09 30.1080 17464.81 -4.81% -6.34%
Last 3 Months 30-Oct-09 27.8780 15896.28 2.81% 2.90%
Last 6 Months 31-Jul-09 26.8350 15670.31 6.80% 4.39%
Last 1 Year 30Jan-09 16.7370 9424.24 71.24% 73.57%
Since Inception 02-Mar-04 10.0000 5823.17 19.48% 19.08%
Note: The investment income and prices may go down as well as up.
“Since Inception” period returns are calculated as per CAGR. PORTFOLIO
SECTOR-WISE BREAK-UP ASSET ALLOCATION Equity 91.92
Reliance Industries Ltd Refinery 7.90
Infosys Technologies Ltd Computer Software 6.10
ICICI Bank Ltd Banking Services 5.43
91.92% ITC Ltd Cigarettes 5.10
HDFC Bank Banking Services 4.70
State Bank Of India Banking Services 4.08
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 3.83
HDFC Ltd Housing Finance Services 3.57
4k Bharti Airtel Ltd Cellular Mobile Phone Service 3.53
Oil & Natural Gas Corp Ltd Petroleum Oil 3.48
Bharat Heavy Electricals Ltd Prime Movers 3.47
HEquity  ECD/CP's O Cash Bank & Others Axis Bank Ltd Banking Services 3.16
Crompton Greaves Ltd Motors & Generators 2.96
Sterlite Industries (India) Ltd Copper & Copper Products 2.46
SECTOR STRATEGY Bank Of Baroda Banking Services 2.32
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.88
% to NAV Tata Steel Ltd Finished Steel 1.86
: : Sintex Industries Ltd Diversified 1.79
E?)r:rI]([lJr:,lgteSresrgfltcvszre 2(9)2?7’ \r;\/\/phasis Ltd Computer soffttware 1.71
Reﬁnery 7.90 ipro Ltd ] Computer So tware 1.65
> Exide Industries Ltd Storage Batteries 1.47
Clgaretﬁes - 5.10 Tata Motors Ltd Heavy Commercial Vehicles 1.43
lndusFrla[ Contracts & ,Tumkey Projects 4.12 Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.32
Housing Finance Services 4.01 Cesc Ltd Coal Based Thermal Electricity 1.24
Cellular Mobile Phone Service 3.53 Asian Paints (India) Ltd Paints & Varnishes 1.19
Petroleum Oil 3.48 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.12
Prime Movers 3.47 Sun Pharmaceutical Industries Ltd | Drug Formulations 0.99
Motors & Generators 2.96 Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.96
Copper & Copper Products 2.46 Ivrcl Infrastructures & Projects Ltd | Construction Of Roads, Bridges, Tunnels Etc. 0.94
Construction Of Roads, Bridges, Tunnels Etc. 2.27 Punjab National Bank Banking Services 0.94
Diversified 2.01 Simplex Infrastructures Ltd Construction/Erection and Maintenance of Power 0.89
Drug Formulations 1.95 United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.89
Utility Vehicles Including Jeeps 1.88 Gujarat State Petronet Ltd Lng Storage And Distribution 0.84
Finished Steel 1.86 Mcnally Bharat Engineering Co Ltd| Material Handling Equipments 0.80
Construction/Erection and Maintenance of Power 1.66 DLF Ltd : Constructlon/Ergdlon and Maintenance of Power 0.77
Storage Batteries 147 Glenmark l"harmaceunca]s Ltd Drug Form_glatlons 0.75
Heavy Commercial Vehicles 143 Tata Chemicals Ltd Other Fertilisers 0.70
Coal Based Thermal Electricit 1.24 Ultratech Cement Ltd Cement 0.60
8 - Y . Lic Housing Finance Ltd Housing Finance Services 0.44
Palnts'& Varnlshes i 1.19 Areva T&D India Ltd Switching Apparatus 0.42
Mate”a! Handling Eqmpments 1.18 Elecon Engineering Co Ltd Material Handling Equipments 0.38
Cosmetics/Soaps/Toiletries/Detergents 1.12 Zee News Ltd Media-Broadcasting 0.34
Service Activities Incidental To Oil And Gas Extra| 0.96 Emco Ltd Transformers 0.32
Ethyl Alcohol (Strength Less Than 80) 0.89 Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.29
Lng Storage And Distribution 0.84 Action Construction Equipments Ltd | Mobile Cranes 0.25
Other Fertilisers 0.70 NHPC Ltd Hydro Electricity 0.22
Cement 0.60 Voltas Limited Diversified 0.22
Switching Apparatus 0.42 Piramal Healthcare Limited Drug Formulations 0.21
Media-Broadcasting 0.34 TRF Ltd Material Handling Equipments 0.00
Transformers 0.32 CD/CP's 4.12
Mobile Cranes 0.25 ICICI Bank 2010 - CD Pl+ 1.30
Hydro Electricity 0.22 Indllan Qil Corp. 2010 - CP P1+ 0.73
CD/CP's 412 Axis Bank 2010-_CD P1+ 0.56
Cash Bank & Others 3.96 State Bank of Patiala 2010 - CD P1+ 0.46
Total 100.00 Bank of Baroda 2010 - CD P1+ 0.46
Canara Bank 2010 - CD P1+ 0.36
o Corporation Bank 2010 - CD P1+ 0.26
ASSET ALLOCATION | % to NAV Cash Bank & Others 3.96
Equity 91.92 Cash Bank & Others 3.96
CD/CP‘ 212 Net Assets 100.00
S .
Cash Bank & Others 3.96
Net Assets 100.00




Investment Objective: To maximise the return while investing in a mix of Equity & Fixed-Income Investments. The fund will maintain
amedium to high risk profile. The Equity investments will be in a range of 50% - 80% of the fund.

Investment Report January, 2010

Life Aggressive
Growth Fund

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE AGGRESSIVE GROWTH FUND (NAV [in Rs.] as on 29-Jan-10 is 14.3130)
SECTOR-WISE BREAK-UP

0.04%

PERIOD DATE NAV Change | INDEX Change

Last 1T Month 31-Dec-09 14.8250 -3.45% -3.92%
Last 3 Months 30-Oct-09 13.9270 2.77% 2.50%
Last 6 Months 31-Jul-09 13.5320 5.77% 3.58%
Last 1 Year 30-Jan-09 9.7710 46.48% 49.46%
Since Inception 01-Jul-06 10.0000 10.52% 10.58%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO

Cash Bank & Others

Net Assets

100.00

Equity 67.78
Reliance Industries Ltd Refinery 5.42
Infosys Technologies Ltd Computer Software 3.94
ITC Ltd Cigarettes 3.42
ICICI Bank Ltd Banking Services 3.31
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 2.84
HDFC Bank Banking Services 2.79 Horol
Bharat Heavy Electricals Ltd Prime Movers 2.40 e v
HDFC Ltd Housing Finance Services 2.37
Bharti Airlt(el lgld , CelllL(Jlar Mobile Phone Service 2.20
State Bank Of India Banking Services 2.13
Oil I& Nat;ral Gas Cgrp Ltc‘i:| Petroleum Oil . 1.97 SECTOR STRATEGY
Sterlite Industries (India) Lt Copper & Copper Products 1.65 o, 0/
Tata Steel Ltd Finished Steel 1.59 Sector %o to NAVI Sector %o to NAV
Crompton Greaves Ltd Motors & Generators 1.56 Banking Services 12.60 Coal Based Thermal Electricity 0.89
Axis Bank Ltd Banking Services .55 Computer Software 6.59 Cosmetics/Soaps/Toiletries/Detergents 0.88
Bank Of Baroda Banking Services -39 Refinery 5.42 Paints & Varnishes 0.86
Mphasis Ltd Computer software .35 Cigarettes 3.42 Construction - Civil / Turnkey - Large) 0.73
Wipro Ltd . CQmPL_“‘er Software -29 HousingFinanceServices 333 Lng Storage And Distribution 0.73
Sintex Industries Ltd Dlverslfled ] . -28 Industrial Contracts&Tumkey Projects 2.85 Motorcycles 0.70
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber .18 Prime Movers 2.40 MaterialHandlingEquipments 0.60
ga_ta Motors ‘Ttd Heavy Comm_erc|a| Vehicles A1 Drug Formulations 2.28 AllindiaDevelopmentlinstitutions(Dfis) 0.54
xide Industries Ltd Storage Batteries 1.07 CelluTar Mobile Phone S 790 Switching A i 0.3
IVRCL Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.04 eluiar Mobile Fhone Service - witching Apparatus .
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.01 Petrolegm Oil 1.97 cher Fertlisers - — 047
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.98 ConstructionOfRoads, Bridges, TunnelsEtc. 1.94 FinanceRelatedAlliedActivities 045
LIC Housing Finance Ltd Housing Finance Services 0.95 Diversified 1.91 & v ower 043
aiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.90 Copper & Copper Products 1.65 Steam Boilers 0.24
Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.89 Finished Steel 1.59 Switchgears 0.19
Cesc Ltd Coal Based Thermal Electricity 0.89 Motors & Generators 1.56 Transformers 0.15
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.88 Thermal Electricity 1.38 Edible Oils 0.04
Asian Paints (India) Ltd Paints & Varnishes 0.86 Weaving ManufacturingOfMan-MadeFiber 1.18 Mobile Cranes 0.03
Tata Power Co Ltd Thermal Electricity 0.78 Heavy Commercial Vehicles 1.11 Entertainment 0.02
Gammon India Ltd Construction - Civil / Turnkey - Large 0.73 Storage Batteries 1.07 Corporate Bonds 26.98
Guijarat State Petronet Ltd Lng Storage And Distribution 0.73 Utility Vehicles Including Jeeps 1.01 Cash Bank & Others 5.24
Ciplaltd Drug Formulations 0.72 Ethyl Alcohol (Strength Less Than 80) 0.98 Total 100.00
| Punjab National Bank Banking Services 0.72 ServiceActivitiesIncidentalToOiI&GasExtra 0.89
ING Vysya Bank Ltd Banking services 0.71
Bajaj Auto Ltd - New Shs Motorcycles 0.70
Voltas Limited Diversified 0.63
NTPC Ltd Thermal Electricity 0.60
Sun Pharmaceutical Industries Ltd Drug Formulations 0.59
Rurﬁl Electrlification Corﬁoratiol: Ltd — All India De}/elopment Institutions (Dfis) 0.54
Dishman Pharmaceuticals & Chemicals Lt Drug Formulations 0.51
Tata Chemicals Ltd Other Fertilisers 0.47 ASSET ALI-OCATI ON
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.45
Simplex Infrastructures Ltd Construction/Erection and Mai e of Power, 0.43
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.41
Areva T&D India Ltd Switching Apparatus 0.27 .
| Piramal Healthcare Limited Drug Formulations 0.27 67.78%
Siemens India Ltd Switching Apparatus 0.25
| Thermax Limited Steam Boilers 0.24 26.98%
Glenmark Pharmaceuticals Ltd Drug Formulations 0.
ABB Ltd Switchgears 0.
Elecon Engineering Co Ltd Material Handling Equipments 0.
Emco Ltd Transformers 0.15
Marico Ltd Edible Oils 0.04
Action Construction Equipments Ltd Mobile Cranes 0.03 5.24%
DB Corp Ltd Entertainment 0.0:
Alstom Projectsdlndia Ltd Industrial Contracts & Turnkey Projects 0.0
Corporate Bonds 26.9: R
7 Ot gata Motors [id 2073 ARA i B Equity @ Corporate Bonds O Cash, Bank & Others
9.35% ILFS 2010 AAA 2.85
11.25% PFC 2018 AAA 2.30
8.40% Exim Bankd2010 AAA 2.22
10.25% HDFC Ltd. 2012 AAA 2.13
7.65% RECL 2016 AAA 1.91 ASSET ALLOCATION | % to NAV
9.50% HDFC Ltd. 2013 AAA 1.68 .
8.60% PFC 2014 AAA 1.61 EqUIty 67.78
8.40% HDF]C ]2014 AAA 1.60
10.9% Rural Elect Corp. 2013 AAA 1.40
9.45% REC 2013 AAA 1.26 Corporate Bonds 2698
9.80% PFC 2012 AAA 0.84
6.90% PFC Ltd. 2012 AAA 0.80 CaSh Bank & Others 524
10.60% IRFC 2018 AAA 0.67
6.84%HDFC 2011 AAA 0.60 NET ASSETS 100.00
Citifin Cons Fin | Ltd Nsembr +300Bps AA+ 0.40
9.68% IRFC 2008 AAA 0.12
5.24
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Life Stable
Growth Fund

Investment Objective: To provide reasonable returns by investing in a mix of Equity and Fixed-Income instruments. The fund will
maintain low to medium risk profile with the equity investments ranging from 30% - 50% of the fund.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE STABLE GROWTH FUND (NAV [in Rs.] as on 29-Jan-10 is 14.1150)

PERIOD DATE NAV NAV Change | INDEX Change
Last 1 Month 31-Dec-09 14.3080 -1.35% -2.20%
Last 3 Months 30-Oct-09 13.8330 2.04% 2.21%
Last 6 Months 31-Jul-09 13.5620 4.08% 3.01%
Last 1 Year 30-Jan-09 10.8430 30.18% 32.24%
Since Inception 01-ul-06 10.0000 10.10% 8.97%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO

SECTOR-WISE BREAK-UP

0.19%:
0.15%
0.19%:

0.20%
0.26%

0.31%:
0.34%
0.36%:

0.39%:

0.42%:

0.150-00%\ 0.04%

0.47%
0.49%:

0.54%:
0.88%
0.84%

0.80%

0.59%:
0.59%0.65%

Equity 35.22

Reliance Industries Ltd Refinery 2.84

ITC Ltd Cigarettes 2.00

Infosys Technologies Ltd Computer Software 1.89

HDFC Bank Banking Services 1.81

ICICI Bank Ltd Banking Services 1.73

Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.36

State Bank Of India Banking Services 1.25

Bharti Airtel Ltd Cellular Mobile Phone Service 1.20 SECTOR STRATEGY

Oil & Natural Gas Corp Ltd Petroleum Oil 1.18

Axis Bank Ltd Banking Services 1.07 % to NAV Sector % to NAV

E'rDoglcptLon Greaves Ltd Motors & Generators_ 1.06 Banking Services 7.98 Coal Based Thermal Electricity 0.47
td Housing Finance Services 0.99 - —

Exide Industries Ltd Storage Batteries 0.97 Computer Software 2.97 Ct?sfnet|C§/Soa;l35ffolIetrles/Detergents 0.42

Bharat Heavy Electricals Ltd Prime Movers 0.84 R(_efmery 2.84 CivilEngineering 0.39

Asian Paints (India) Ltd Paints & Varnishes 0.80 Cigarettes 2.00 Construction/ErectionandMai eofPower 0.36

Bank Of Baroda Banking Services 0.80 Housing Finance Services 1.66 Edible Oils 0.34

Sintex Industries Ltd Diversified 0.70 CellularMobilePhoneService 1.50 Other Fertilisers 0.31

Wipro Ltd Computer Software 0.68 Industrial Contracts & TurnkeyProjects 1.46 Finance Related Allied Activities 0.26

LIC Housing Finance Ltd Housing Finance Services 0.67 DrugFormulations 1.34 Lng Storage And Distribution 0.20

Cipla Ltd Drug Formulations 0.66 ConstructionOfRoads, Bridges, TunnelsEtc. 1.22 Switching Apparatus 0.19

Sterlite Industries (India) Ltd Copper & Copper Products 0.65 Petroleum Oil 118 Thermal Electricity 0.19

!IYeItCeI\ ISr:ferzft[Lthtures & Projects Ltd ?i%niss;;:s“;';e?f Roads, Bridges, Tunnels Etc. ggg Motors & Generators 1.06 Material Handling Equipments 0.15

Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber| 0.59 Stpragg .Battenes 0.97 Steam Boilers 0.15

Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.57 D‘AverSIf'ed 0.88 MObI]e. Cranes 0.09

Oriental Bank Of Commerce Banking Services 0.55 Prl.me Moversl 0.84 Entertainment 0.05

United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.54 Paints & Varnishes 0.80 Service Activities Incidental To Oil & Gas Extra 0.04

Cesc Ltd Coal Based Thermal Electricity 0.47 Copper & Copper Products 0.65 Transformers 0.04

Zee News Ltd Media-Broadcasting 0.46 FinishedSteel 0.59 Corporate Bonds 49.11

Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.42 Weaving, ManufacturingOfMan-MadeFiber 0.59 Cash Bank & Others 15.67

Punjab National Bank Banking Services 0.41 Ethyl Alcohol (Strength Less Than 80) 0.54 Total 100.00

Patni Computer Systems Ltd Computer Software 0.40 Media-Broadcasting 0.49

Punj Lloyd Ltd Civil Engineering 0.39

Sun Pharmaceutical Industries Ltd Drug Formulations 0.36

Simplex Infrastructures Ltd Construction/Erection and Maintenance of Power 0.36

Union Bank Of India Banking Services 0.35 ASSET ALLOCATION

Marico Ltd Edible Oils 0.34

Tata Chemicals Ltd Other Fertilisers 0.31

Reliance Communication Ltd Cellular Mobile Phone Service 0.30 35.22%

Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.26 a6 N

Glenmark Pharmaceuticals Ltd Drug Formulations 0.21

Guijarat State Petronet Ltd Lng Storage And Distribution 0.20

Areva T&D India Ltd Switching Apparatus 0.19

NTPC Ltd Thermal Electricity 0.19

Voltas Limited Diversified 0.18

Thermax Limited Steam Boilers 0.15

Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.13 49.11%

Dishman Pharmaceuticals & Chemicals Ltd | Drug Formulations 0.11

Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.10

Action Construction Equipments Ltd Mobile Cranes 0.09

DB Corp Ltd Entertainment _ 0.05 B Equity B Corporate Bonds O Cash Bank & Others

Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.04

Emco Ltd Transformers 0.04

Television Eighteen India Ltd Media-Broadcasting 0.03

Elecon Engineering Co Ltd Material Handling Equipments 0.03

Corporate Bonds 49.11

10.75% Reliance Ind 2018 AAA 7.82 [}

VT T vy e ASSET ALLOCATION % to NAV

11.50% Rural Elect Corp. 2013 AAA 6.94 i

8.40% Exim Bank 2010 AAA 5.29 EqUIty 3522

8.60% PFC Ltd 2014 AAA 5.27

10.9% Rural Elect Corp. 2013 AAA 4.21 Corporate BOndS 49.11

9.80% PFC 2012 AAA 3.67 Cash Bank & Others 15.67

9.05% IDFC 2010 AAA 2.83

9.50% HDFC MD 2013 AAA 2.20 Net Asset 100.00

2.00% Tata Motors Ltd 2014 AAA 1.82

Citifin Cons Fin | Ltd Nsembr+300Bps AA+ 1.74

Cash Bank & Others 15.67 6

Net Assets 100.00




Life Short-Term
Fixed Income Fund

Investment Report January, 2010

Investment Objective: The primary objective is to generate stable returns by investing in fixed income securities having maturities
between 1 & 3 years.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE SHORT-TERM FIXED INCOME FUND
(NAV [in Rs.] & CRISIL Short-Term Bond Index as on 29-Jan-10 is 12.6620 and 1620.4374 respectively)

PERIOD DATE NAV CRISIL Short-Term Bond Index | NAV Change | INDEX Change
Last 1 Month 31-Dec-09 12.5930 1612.5226 0.55% 0.49%
Last 3 Months 30-Oct-09 12.4730 1597.9520 1.52% 1.41%
Last 6 Months 31-Jul-09 12.3450 1585.1401 2.57% 2.23%
Last 1 Year 30-Jan-09 11.7460 1525.5280 7.80% 6.22%
Since Inception 01-Jul-06 10.0000 1241.9973 6.81% 7.70%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

RATING PROFILE ASSET ALLOCATION

73.72%

73.72%

5.39%

D 20.89%
[JAAA HEP1+ [©@Cash Bank & Others M Corporate Bonds B CD/CP's [J Cash Bank & Others
AAA 73.72 Corporate Bonds 73.72
P1+ 5.39 CD/CP's 5.39
Cash Bank & Others 20.89 Cash Bank & Others 20.89
Total 100.00 Net Assets 100.00
POR OLIO
MATURITY PROFILE
Corporate Bonds 73.72
o000k 7.20% HDFC Ltd 2010 AAA 12.79
80.00% 9.68% IRFC 2012 AAA 12.55
60.00% 7.90% RECL 2012 AAA 10.43
T 7.35% HPCL 2012 AAA 7.95
9.45% LIC Housing 2012 AAA 7.49
S E. 6.84% HDFC Ltd 2011 AAA 6.37
0.00% 9.68% IRFC 2010 AAA 4.04
Less than 1 Year 1-3 Years 3-6 Years 8.40% Exim Bank 2010 AAA 4.03
6.90% PFC Ltd 2012 AAA 3.18
9.50% HDFC 2013 AAA 2.51
7.40% Infrastructure 2012 AAA 2.38
CD/CP's 5.39
Indian Oil Corp. 2010 - CP P1+ 5.39
CASH BANK & OTHERS 20.89
Cash Bank & Others 20.89
Net Assets 100.00 7




Life Growth
Maximiser Fund

Investment Report January, 2010

Investment Objective: The primary objective of the fund is to maximise the returns with medium to high risk.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE GROWTH MAXIMISER FUND (NAV [in Rs.] as on 29-Jan-10 is 9.0180)

PERIOD DATE NAV NAV Change | INDEX Change

Last 1 Month 31-Dec-09 | 9.2540 -2.55% -3.79% SECTOR-WISE BREAK-UP
979 oy 0.92%1 0.86:
Last 3 Months 30-Oct-09 | 8.7950 2.54% 2.96% N R N T e
0.65% .

Last 6 Months 31-Jul-09 8.5520 5.45% 4.17%

Last 1 Year 30-Jan-09 6.3130 42.85% 47.03% o | oz
Since Inception 15-Oct-07 | 10.0000 -4.41% -1.79% - | -

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR. 0”3]75“2“
PORTFOLIO i A 0.06%
i = L/ 0.06%

Equity 52.42 ! A y -
Reliance Industries Ltd Refinery 4.33 = e
ICICI Bank Ltd Banking Services 2.86
Infosys Technologies Ltd Computer Software 2.85
ITC Ltd Cigarettes 2.59
HDFC Bank Banking Services 2.53
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 2.05
State Bank Of India Banking Services 2.01
Oil & Natural Gas Corp Ltd Petroleum Oil 1.89
Bharti Airtel Ltd Cellular Mobile Phone Service 1.76 SECTOR STRATEGY
Crompton Greaves Ltd Motors & Generators 1.50
Bharat Heavy Electricals Ltd Prime Movers 1.38 % to NAV i Sector % to NAV
HDFC Ltd Housing Finance Services 1.23 Banking Services 11.81 Ethyl Alcohol (Strength Less Than 80) 0.92
Exide Industries Ltd Storage Batteries 1.20 Refinery 4.33 Media-Broadcasting 0.86
Bank Of Baroda Banking Services 1.19 Computer Software 3.59 Coal Based Thermal Electricity 0.67
Axis Bank Ltd Banking Services 1.18 Cigarettes 2.59 Finished Steel 0.65
Simplex Infrastructures Ltd C ion/Erection and Mai e of Power 1.17 Industrial Contracts & Turnkey Projects 2.35 Civil Engineering 0.65
Sintex Industries Ltd Diversified 1.16 Housing Finance Services 2.12 Heavy Commercial Vehicles 0.48
Asian Paints (India) Ltd Paints & Varnishes 1.12 Cellular Mobile Phone Service 2.11 Finance Related Allied Activities 0.35
Sterlite Industries (India) Ltd Copper & Copper Products 1.04 Petroleum Oil 1.89 Edible Oils 0.34
NTPC Ltd Thermal Electricity 0.99 DrugFormulations 1.84 Switching Apparatus 0.22
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.97 ConstructionOfRoads, Bridges, TunnelsEtc. 1.72 Material Handling Equipments 0.17
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.94 Thermal Electricity 1.59 Switchgears 0.14
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.92 Motors & Generators 1.50 Other Fertilisers 0.12
Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 0.91 Prime Movers 1.38 Mining 0.08
LIC Housing Finance Ltd Housing Finance Services 0.89 Diversified 1.28 Mobile Cranes 0.07
Ivrl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Eic. 0.89 Storage Batteries 1.20 Service Activities Incidental To Oil & Gas Extra 0.06
aiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.83 Construction/Erecti i eofPower 1.17 Steam Boilers 0.06
Punjab National Bank Banking Services 0.83 Paints & Varnishes 1.12 Transformers 0.04
Oriental Bank Of Commerce Banking Services 0.76 Copper & Copper Products 1.04 Corporate Bonds 10.60
Wipro Ltd Computer Software 0.74 Cosmetics/Soaps/Toiletries/Detergents 0.97 Cash Bank & Others 36.98
Zee News Ltd Media-Broadcasting 0.69 Utility Vehicles Including Jeeps 0.94 Total 100.00
Cesc Ltd Coal Based Thermal Electricity 0.67
Tata Steel Ltd Finished Steel 0.65
Punj Lloyd Ltd Civil Engineering 0.65
Tata Power Co Ltd Thermal Electricity 0.60
Sun Pharmaceutical Industries Ltd Drug Formulations 0.51
Tata Motors Ltd Heavy Commercial Vehicles 0.48 ASS ET A L I‘OCAT I O N
Union Bank Of India Banking Services 0.44
Glenmark Pharmaceuticals Ltd Drug Formulations 0.42 10.60%
Reliance Communication Ltd Cellular Mobile Phone Service 0.35
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.35
Marico Ltd Edible Oils 0.34 52.43%
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.30
Television Eighteen India Ltd Media-Broadcasting 0.18
Areva T&D India Ltd Switching Apparatus 0.16
ABB Ltd Switchgears 0.14
Voltas Limited Diversified 0.12
Tata Chemicals Ltd Other Fertilisers 0.12 36.98%
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.10 ke
Gujarat Nre Coke Ltd Mining 0.08
Elecon Engineering Co Ltd Material Handling Equipments 0.08 X
Siemens India Ltd Switching Apparatus 0.07 B Equity @ Corporate Bonds 0 Cash Bank & Others
Action Construction Equipments Ltd Mobile Cranes 0.07
Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.06
Thermax Limited Steam Boilers 0.06
E:mco Ltd Transformers 0.04 ASSET LOCATION 9% to NAV

orporate Bonds 10.60
8.40% Exim Bank 2010 AAA 4.66 Equity 52.42
8.83% IRFC 2012 AAA 3.57
9.50% HDFC 2013 AAA 1.21 Corporate Bonds 10.60
6.98% IRFC 2012 AAA 1.15
Cash Bank & Others 36.98 Cash Bank & Others 36.98
Cash Bank & Others 36.98
Net Assets 100,00 NET ASSETS 100.00 8




Life Large
Cap Equity Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to generate long-term capital appreciation from a portfolio that is
invested pre-dominantly in equity and equity linked securities.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE LARGE CAP EQUITY FUND (NAV [in Rs.] & S&P CNX NIFTY as on 29-Jan-10 is 9.5290 and 4882.05 respectively)

PERIOD DATE S&P CNX NIFTY NAV Change | INDEX Change

Last 1 Month 31-Dec-09 5201.0 -4.51% -6.13%
Last 3 Month 30-Oct-09 9 1960 4711 .70 3.62% 3.62%
Last 6 Month 31-Jul-09 8.8260 4636.45 7.97% 5.30%
Last 1 Year 30-Jan-09 5.6740 2874.80 67.94% 69.82%
Since Inception | 07-Jan-08 | 10.0000 6279.10 -2.31% -11.48%
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.
PO LIO
ASSET ALLOCATION
Equity 91.57 N
Reliance Industries Ltd Refinery 7.18 7.03%
Infosys Technologies Ltd Computer Software 5.94
ICICI Bank Ltd Banking Services 5.62
ITC Ltd Cigarettes 4.47
HDFC Bank Banking Services 3.76
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 3.72 o
Bank Of Baroda Banking Services 3.19 1.40%
State Bank Of India Banking Services 3.16 = .
Bharat Heavy Electricals Ltd Prime Movers 2.96 BiEquity BCD/CP's M Cash Bank & Others
HDFC Ltd Housing Finance Services 2.93
Oil & Natural Gas Corp Ltd Petroleum Oil 2.70
Sterlite Industries (India) Ltd Copper & Copper Products 2.67 ASSET ALLOCATION % to NAV
Bharti Airtel Ltd Cellular Mobile Phone Service 2.64
Crompton Greaves Ltd Motors & Generators 2.34 Equ]ty 91 5 7
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 2.10 CD/CP'S 1.40
Axis Bank Ltd Banking Services 2.09
Sintex Industries Ltd Diversified 1.86 Cash Bank & Others 7.03
Cipla Ltd Drug Formulations 1.46 NET ASSETS 100.00
Exide Industries Ltd Storage Batteries 1.46
Mphasis Ltd Computer software 1.42 SECTOR STRATEGY
Tata Steel Ltd Finished Steel 1.40 o, 0
Wipro Ltd Computer Software 1.40 %o to NAV Sector % to NAV
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80°%) 1.33 Banking Services 20.44 Motorcycles 1.08
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.28 Computer Software 8.76 Retail Trade 1.05
Punjab National Bank Banking Services 1.24 Refinery 7.18 Coal Based Thermal Electricity 1.01
Oil India Ltd Service Activities Incidental To Ol & Gas Extra 1.21 Cigarettes 447 LPG Storage And Distribution 0.97
Gujarat State Petronet Ltd Lng Storage And Distribution 1.12 Industrial Contracts & Tumkey Projects 3.72 Cement 0.88
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.12 Drug Formulations 3.13 Switching Apparatus 0.79
Bajaj Auto Ltd - New Shs Motorcycles 1.08 Prime Movers 2.96 Thermal Electricity 0.79
Pantaloon Retail India Ltd Retail Trade 1.05 Housing Finance Services 2.93 Weaving, Manufacturing Of Man-Made Fiber 0.78
Simplex Infrastructures Ltd C i and of Power 1.03 Petroleum Oil 2.70 Heavy Commercial Vehicles 0.75
Cesc Ltd Coal Based Thermal Electricity 1.01 Copper & Copper Products 2.67 Manufacture Of icals, Medicinal Chemical 0.67
Gail India Ltd LPG Storage And Distribution 0.97 Cellular Mobile Phone Service 2.64 Power Transmission Line Services 0.62
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.95 Moltors & Generators 234 Transformers 0.55
Grasim Industries Ltd Cement 0.88 Construction Of Roads, Bridges, Tunnels Etc. 222 Passenger Cars & Multi Utility Vehicles 0.53
ING Vysya Bank Lid Banking services 0.83 Utility Vehicles Including Jeeps 2.10 Paints & Varnishes 0.46
Siemens India Ltd Switching Apparatus 0.79 Diversified 2.05 Securities And Stock Traders 0.44
NTPC Ltd Thermal Electricity 0.79 S.to.rage Batteries 1.46 Material Hl:«{nd]in Equipments 0.26
‘Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.78 Finished Steel 140 Other Fertilisers 0.25
Tata Motors Ltd Heavy Commercial Vehicles 0.75 Comstnuctionfection and Maintenance of Power 134 Hydro Electricity 0.19
Sun Pharmaceutical Industries Ltd Drug Formulations 0.68 Ethyl Ala_’h_OI (Strength LSS‘Tha" 80 133 Soaps - 0.18
Dr Reddys Laboratories Ltd Man OfP icals, Medicinal Chemical 0.67 Senvice Adtvies Incidental To O_'I & Gas Bxtra 121 CD/CP's 1.40
Power Grid Corp Of India Ltd Power Transmission Line Services 0.62 Lng Stgrage And .DIS.(I'IbUIIOn 112 Cash Bank & Others 7.03
Emco Ltd Transformers 055 Cosmetics/Soaps/Toiletries/Detergents 1.12 Total 100.00
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.54
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.53 SECTOR-WISE BREAK-UP
Union Bank Of India Banking Services 0.53
Asian Paints (India) Ltd Paints & Varnishes 0.46
Glenmark Pharmaceuticals Ltd Drug Formulations 0.45 — 447% 372% S0 293%
Gmr Infrastructure Ltd Securities And Stock Traders 0.44 - 7.18% 313% 270% - 264%
DLF Ltd Construction/Erection and Mail of Power 0.31 2044% \ \ A a5
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.26 210%
Tata Chemicals Ltd Other Fertilisers 0.25 N
Voltas Limited Diversified 0.19 / 205%
NHPC Ltd Hydro Electricity 0.19 . I / 1148%%
Godrej Consumer Products Ltd Soaps 0.18 o I L ”‘;%
CD/CP's 1.40 0.18% 3%
Bank of Baroda 2010 - CD P1+ 0.70
State Bank of Patiala 2010 - CD P1+ 0.70 0'19% 053% Jantnance o Fover
Cash Bank & Others 7.03 0.25% X 0.55%
Cash Bank & Others 7.03 ! 0.62%]075% S
Net Assets 100.00 074 g7 9 acoutls Mednl Cremical

il wipments
by Elcincty
e




Life Growth
Enabler Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to provide reasonable returns with low to medium risk.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE GROWTH ENABLER FUND
(NAV [in Rs.] as on 29-Jan-10 is 10.6110)

ASSET ALLOCATION
PERIOD DATE NAV NAV Change | INDEX Change
30.66%
Last 1 Month 31-Dec-09 10.7380 -1.18% -2.12% 5T
Last 3 Months 30-Oct-09 | 10.3560 2.46% 2.50%
11.96%
Last 6 Months 31-Jul-09 10.1840 4.19% 3.37%
Last 1 Year 30-Jan-09 8.5220 24.51% 30.74%
Since |nception 15-Oct-07 10.0000 2.62% 1.45% BEquity O Government Securities B Cash Bank & Others
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.
PORTFOLIO SECTOR STRATEGY
. Sector % to NAV
Equity 30.66 Banking Servi 3
Reliance Industries Ltd Refinery 2.49 Rzznlenr%/ Ervices 243
Infosys Technologies Ltd Computer Software 1.87 Computer Software 2:23
ITC Ltd Cigarettes 1.77 Cigarettes 1.77
HDFC Bank Banking Services 1.69 Drug Formulations 1.41
ICICI Bank Ltd Banking Services 1.57 E"imel MoveOrSI 1-;6
: : etroleum Oi 1.24
ghfthHeav\] EGIectgcaIsLLtj Enmel Movgi :;i Cellular Mobile Phone Service 1.22
! atural as_ orp Lt etro_ eum ' . Industrial Contracts & Turnkey Projects 1.13
State Bank Of India Banking Services 1.16 Thermal Electricity 1.08
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.13 Motors & Generators 0.98
Bharti Airtel Ltd Cellular Mobile Phone Service 0.98 Storage Batteries i 0.84
Crompton Greaves Ltd Motors & Generators 0.98 gouf'”ﬁ Finance Services g;g
. s . ectronics .
Axis Bank Ltd Bank!ng Seerces 0.97 Diversified 0.71
Bank Of Baroda Banking Services 0.87 Paints & Varnishes 0.70
Exide Industries Ltd Storage Batteries 0.84 All India Development Institutions (Dfis) 0.68
HDFC Ltd Housing Finance Services 0.76 Towers & Lattice Masts 0.63
Oriental Bank Of Commerce Banking Services 0.75 gopper & Co;é)pfe'; Prgduét?d T <E g;g
- - onstruction oads, Bridges, Tunnels Etc. .
B.harat EIZCUO,”'CS de EIAectr({r;.lcs 0.73 Cosmetics/Soaps/Toiletries/Detergents 0.46
Sintex Industries Lt Diversifie 0.71 Finance Related Allied Activities 0.43
Asian Paints (India) Ltd Paints & Varnishes 0.70 Coal Based Thermal Electricity 0.37
Rural Electrification Corporation Ltd All India Development Institutions (Dfis) 0.68 Construction/Erection and Maintenance of Power 0.29
Jyoti Structures Ltd Towers & Lattice Masts 0.63 Switching Apparatus 0.20
Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 0.62 f/\?nmii;t g}g
NTP_C Ltd i . Thermal Electricity 0.59 Mobile Cranes 0.07
Sterlite Industries (India) Ltd Copper & Copper Products 0.57 Material Handling Equipments 0.05
Sun Pharmaceutical Industries Ltd Drug Formulations 0.56 Government Securities 11.96
Tata Power Co Ltd Thermal Electricity 0.49 Cash Bank & Others 57.38
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.46 Total 100.00
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents| 0.46
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.43 SECTOR-WISE BREAK-UP
Cesc Ltd Coal Based Thermal Electricity 0.37
Wipro Ltd Computer Software 0.37
Punjab National Bank Banking Services 0.34
Simplex Infrastructures Ltd Construction/Erection and Maintenance of Power 0.29
Reliance Communication Ltd Cellular Mobile Phone Service 0.24
Glenmark Pharmaceuticals Ltd Drug Formulations 0.23
Areva T&D India Ltd Switching Apparatus 0.20
Ambuja Cements Ltd Cement 0.19
Gujarat Nre Coke Ltd Mining 0.15
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.10
Action Construction Equipments Ltd Mobile Cranes 0.07
Elecon Engineering Co Ltd Material Handling Equipments 0.05
Government Securities 11.96
9.39% GOI 2011 Sovereign 11.96
CASH BANK & OTHERS 57.38
Cash Bank & Others 57.38
- ASSET ALLOCATION | % to NAV
Net Assets 100.00
Equity 30.66
Government Securities 11.96
Cash Bank & Others 57.38 1
Net Assets 100.00 0




Life Capital
Guarantee Fund

Investment Report January, 2010

Investment Objective: The key objective of the fund is to protect the capital by investing in high quality fixed income securities and at the
same time provide access to the upside potential of equities by investing a maximum of 15% in equities and equity linked instruments.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE CAPITAL GUARANTEE FUND (NAYV [in Rs.] as on 29-Jan-10 is 11.5090)

PERIOD DATE NAV Change |INDEX Change ASSET ALLOCATION

Last 1 Month 31-Dec-09 | 11.5290 -0.17% -0.44% iy
Last 3 Months 30-Oct-09 11.4230 0.75% 2.03%
Last 6 Months 31-Jul-09 11.3120 1.74% 2.57% 30.45%
Last 1 Year 30-Jan-09 10.7450 7.11% 14.46%
Since Inception 15-Oct-07 | 10.0000 6.32% 4.68% 02k
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR. MEquity D Corporate Bonds M Cash Bank & Others
PORTFOLIO SECTOR STRATEGY
. Sector % to NAV
Equity 8.66 Banking Servi 63
Reliance Industries Ltd Refinery 0.83 anking >ervices 1.
- Computer Software 0.93
Infosys Technologies Ltd Computer Software 0.61 Refinery 0.83
ICICI Bank Ltd Banking Services 0.52 Finished Steel 0.46
ITC Ltd Cigarettes 0.44 Thermal Electricity 0.44
HDFC Bank Banking Services 0.40 Cigarettes 0.44
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 0.40 Industrial Contracts & Turnkey Projects 0.40
Oil & Natural Gas Corp Ltd Petroleum Oil 0.36 Petroleum Oil 0.36
Bharti Airtel Ltd Cellular Mobile Phone Service 0.35 Ce_IIuIar Mobile Phone Service 0.35
State Bank Of India Banking Services 0.34 Prime Movers - 0.32
Bharat Heavy Electricals Ltd Prime Movers 0.32 gousmg&Flgance S;Nldcest g;?
- opper & Copper Products .
Tata Stee[li Ld Fxmshed SFeeI - 0.31 Cosmetics/Soaps/Toiletries/Detergents 0.22
HDEC Lt . - Housing Finance Services 0.28 Utility Vehicles Including Jeeps 0.20
Sterlite Industries (India) Ltd Copper & Copper Products 0.27 Drug Formulations 0.19
Axis Bank Ltd Banking Services 0.25 Cement 0.17
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.22 Heavy Commercial Vehicles 0.15
Wipro Ltd Computer Software 0.21 Power Transmission Line Services 0.15
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.20 Weaving, Manufacturing Of Man-Made Fiber 0.14
Grasim Industries Ltd Cement 017 Construction Of Roads, Bridges, Tunnels Etc. 0.14
Steel Authority Of India Ltd Finished Steel 0.15 Isro'f't Ahnd Steel gﬁ
— witchgears .
_T;lTPi L Colud i:erma: E:ectr!qty gl; LPG Storage And Distribution 0.10
ata Power Co erma ectrlcqy . : Passenger Cars & Multi Utility Vehicles 0.09
Tata Motors Ltd Heavy Commercial Vehicles 0.15 Construction/Erection and Maintenance of Power 0.09
Power Grid Corp Of India Ltd Power Transmission Line Services 0.15 Refineries 0.08
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.14 Corporate Bonds 60.89
Reliance Infrastructure Thermal Electricity 0.14 Cash Bank & Others 30.45
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.14 Total 100.00
Jindal Steel & Power Ltd Iron And Steel 0.12
ABB Ltd Switchgears 0.11
Punjab National Bank Banking Services 0.10 SECTOR-WISE BREAK-UP
Gail India Ltd LPG Storage And Distribution 0.10
HCL Technologies Ltd Computer Software 0.10
Sun Pharmaceutical Industries Ltd Drug Formulations 0.10
Cipla Ltd Drug Formulations 0.09
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.09
DLF Ltd Construction/Erection and Maintenance of Power 0.09
Indian Oil Corp Ltd Refineries 0.08
Corporate Bonds 60.89
9.45% LIC Housing 2012 AAA 17.30
7.90% RECL 2012 AAA 13.35
7.4% Infrastructure 2012 AAA 9.92
9.50% HDFC 2013 AAA 6.97
8.40% Exim Bank 2010 AAA 6.71
7.20% HDFC 2010 AAA 6.65 ot
CASH BANK & OTHERS 30.45
Cash Bank & Others 30.45
- ASSET ALLOCATION | % to NAV
Net Assets 100.00
Equity 8.66
Corporate Bonds 60.89
Cash Bank & Others 30.45 11
Net Assets 100.00




Life Select
Equity Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to provide income distribution over a period of medium to long
term while at all times emphasizing the importance of capital appreciation. The fund will invest significant amount in equity and equity
linked instruments specifically excluding companies predominantly dealing in Gambling, Lotteries/Contests, Animal Produce, Liquor,
Tobacco, Entertainment (Films, TV etc) Hotels, Banks and Financial Institutions.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - LIFE SELECT EQUITY FUND

(NAV [in Rs.] & S & P India 500 Shariah Index as on 29-Jan-10 is 15.1660 and 1198.63 respectively) oAl

PERIOD DATE NAV [ S%P India590 | NAV Change | INDEX Change [N

Last 1 Month 31-Dec-09 15.8580 1269.50 -4.36% -5.58%

Last 3 Month 30-Oct-09 | 14.4660 | 1132.92 4.84% 5.80% ‘I

Last 6 Month 31-Jul-09 13.9520 1104.92 8.70% 8.48%

B Equity B Cash, Bank & Others (Non Interest Bearing Securities)

Last 1 Year 30-Jan-09 10.0560 648.91 50.82% 84.71%

Since Inception 06-Oct-08 10.0000 844.46 37.26% 30.52% ASSET ALLOCATION % to NAV
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR. Equity 87.29
PORTFOLIO Cash, Bank and Others — Non Interest Bearing Securities 12.71
P o729 NET ASSETS 100.00

quity .

Reliance Industries Ltd Refinery 8.58 SECTOR STRATEGY

Infosys Technologies Ltd Computer Software 6.64 Sector % to NAV

Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 5.31 Computer software 13.28

Bharat Heavy Electricals Ltd Prime Movers 3.95 Refinery 8.58

Oil & Natural Gas Corp Ltd Petroleum Oil 3.60 Drug Formulations 8.47

Bharti Airtel Ltd Cellular Mobile Phone Service 2.97 Industrial Contracts & Turnkey Projects 6.29

Crompton Greaves Ltd Motors & Generators 2.91 }E;itr;:je'\:;vgisl gzg

Cad.(la Healthcare Ltd Drug formulations . 2.66 Cosmetics/Soaps/Toiletries/Detergents 3.37

Lupin Ltd Drugs & Pharmaceuticals 2.55 Cellular Mobile Phone Service 2.97

Mphasis Ltd Computer software 2.43 Motors & Generators 2.91

Gail India Ltd LPG Storage And Distribution 2.35 Motorcycles 2.61

Patni Computer Systems Ltd Computer Software 2.28 | Drugs & Pharmaceuticals _ 2.55

Castrol India Ltd Lube oils & lubricants 2.25 LPG S‘.Orﬁ An(.i Distribution 2.35
. . . - - Lube oils & lubricants 2.25

Asian Paints (India) Ltd Paints & Varnishes 2.21 Paints & Varnishes 201

Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 2.17 Cement 2.08

Cipla Ltd Drug Formulations 2.13 Passenger Cars & Multi Utility Vehicles 2.07

Ultratech Cement Ltd Cement 2.08 Thermal Electricity 1.92

Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 2.07 Iron And Steel . — . 1.87

Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 1.98 Manufacture Qf Pharmaceuticals, Medicinal Chemical 1.67

Storage Batteries 1.66

Wipro Ltd Computer Software 1.93 Finished Steel 1.60

NTPC Ltd Thermal Electricity 1.92 LNG Storage & Distribution 1.23

Jindal Steel & Power Ltd Iron And Steel 1.87 Switching Apparatus 0.96

Dr Reddys Laboratories Ltd Manufacture Of Phamaceuticals, Medicinal Chemical 1.67 Minerals 0.93

Exide Industries Ltd Storage Batteries 1.66 g&?{g;fez::cals gg}

Steel Authority Of India Ltd Finished Steel 1.60 Transport Services Support Systems 0.88

Bajaj Auto Ltd - New Shs Motorcycles 1.56 Pesticides & Pesticide Intermediates, Nec 0.81

Glenmark Pharmaceuticals Ltd Drug Formulations 1.26 Preparation For Oral Or Dental Hygiene 0.81

Guijarat Gas Company Ltd LNG Storage & Distribution 1.23 Stgam qulers 0.68

Dabur India Ltd Cosmetics/Soaps/Toiletries/Detergents 1.20 Eldelglreogl:l: 81511

Hero Honda Motors Ltd Motorcycles 1.05 Cash Bank & Others( Non Interest Bearing Securities) 12.71

Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.98 Total 100.00

Siemens India Ltd Switching Apparatus 0.96

Sesa Goa Ltd Minerals 0.93

Divi's Laboratories Ltd Pharmaceuticals 0.91 SECTOR-WISE BREAK-UP

ABB Ltd Switchgears 0.91

Container Corp Of India Ltd Transport Services Support Systems 0.88

United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.81

Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.81

Thermax Limited Steam Boilers 0.68

Marico Ltd Edible Oils 0.51

Sun Pharmaceutical Industries Ltd Drug Formulations 0.44

Bharat Electronics Ltd Electronics 0.41

Cash Bank & Others - Non Interest Bearing Securitie: 12.71

Cash Bank & Others(Non Interest Bearing Securities) 12.71

Net Assets 100.00
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110% Capital
Guarantee Fund

Investment Report January, 2010

Investment Objective: The key objective of the fund is to provide steady returns to the policyholder with the assurance of protecting
the capital at least 110% of the capital.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - 110% CAPITAL GUARANTEE FUND (NAV [in Rs.] as on 29-Jan-10 is 10.7000)

Last 1 Month 31-Dec-09 | 10.7280 -0.26% -0.44% (5“’“’"
Last 3 Months 30-Oct-09 10.6470 0.50% 2.03%

Last 6 Months 31-Jul-09 10.5810 1.12% 2.57%

Last 1 Year 30-Jan-09 10.1100 5.84% 14.46% /

Since Inception 10-Nov-08 | 10.0000 5.71% 14.54% 8.69%

38.70%
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO

WEquity O Corporate Bonds M Cash Bank & Others

Equity 8.69 SECTOR STRATEGY
ector
Infosys Technologies Ltd Computer Software 0.62 . .
ICICI Bank Ltd Banking Services 0.52 Banking Services 1.63
d - Computer Software 0.93
ITC Lt Cigarettes 0.44 Refinery 0.83
HDFC Bank Banking Services 0.41 Finished Steel 0.46
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 0.40 Thermal Electricity 0.44
Oil & Natural Gas Corp Ltd Petroleum Oil 0.36 | Cigarettes i 0.44
Bharti Airtel Ltd Cellular Mobile Phone Service 0.36 Industrial Contracts & Turnkey Projects 0.40
State Bank Of India Banking Services 0.34 Petroleum Oil 0.36
- . 8 : Cellular Mobile Phone Service 0.36
Bharat Heavy Electricals Ltd Prime Movers 0.32 Prime Movers 0.32
Tata Steel Ltd Finished Steel 0.31 Housing Finance Services 0.28
HDFC Ltd Housing Finance Services 0.28 Copper & Copper Products 0.28
Sterlite Industries (India) Ltd Copper & Copper Products 0.28 Cqsmetlcs/?oaps/Tot[anes/Detergmls 0.22
- - " Utility Vehicles Including Jeeps 0.20
Axis Bank Ltd Banking Services 0.26 >
. . : - Drug Formulations 0.19
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.22 Cement 017
Wipro Ltd Computer Software 0.22 Heavy Commercial Vehicles 0.15
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.20 Power Transmission Line Services 0.15
Grasim Industries Ltd Cement 0.17 | Weaving, Manufacturing Of Man-Made Fiber 0.14
Steel Authority Of India Ltd Finished Steel 0.15 Construction Of Roads, Bridges, Tunnels Etc. 0.14
NTPC Lid Th I Electrici 015 Iron And Steel 0.13
t erma ectr!cTty . Switchgears 0.11
Tata Power Co Ltd Thermal Electricity 0.15 LPG Storage And Distribution 0.10
Tata Motors Ltd Heavy Commercial Vehicles 0.15 Passenger Cars & Multi Utility Vehicles 0.09
Power Grid Corp Of India Ltd Power Transmission Line Services 0.15 COfISTfl{CtiOH/EFECinH and Maintenance of Power 0.09
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.14 Refineries 0.08
Reliance Infrastructure Thermal Electricit 0.14 Corporate Bonds 52.61
- - Y . Cash Bank & Others 38.70
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.14 Total 100.00
Jindal Steel & Power Ltd Iron And Steel 0.13
ABB Ltd Switchgears 0.11
Punjab National Bank Banking Services 0.10 SECTOR-WISE BREAK-UP
Gail India Ltd LPG Storage And Distribution 0.10
HCL Technologies Ltd Computer Software 0.10
Sun Pharmaceutical Industries Ltd Drug Formulations 0.10
Cipla Ltd Drug Formulations 0.09
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.09
DLF Ltd Construction/Erection and Maintenance of Power 0.09
Indian Oil Corp Ltd Refineries 0.08
Corporate Bonds 52.61
9.45% LIC Housing 2012 AAA 17.35
7.40% Infrastructure 2012 AAA 16.59
9.20% Power Grid 2015 AAA 8.60
8.40% Exim Bank 2010 AAA 6.73
7.20% HDFC 2010 AAA 3.33
CASH BANK & OTHERS 38.70
Cash Bank & Others 38.70
Net Assets 100.00
ASSET ALLOCATION | % to NAV
Equity 8.69
Corporate Bonds 52.61
Cash Bank & Others 38.70
Net Assets 100.00 13




Tata AIG
Top 50

Investment Report January, 2010

Investment Objective: The fund will invest primarily in select stocks and equity linked instruments which are a part of Nifty 50 Index
with a focus on generating long term capital appreciation. The Fund will not replicate the index, but aim to attain performance better
than the performance of the Index.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA-AIG TOP 50

(NAV [in Rs.] &S & P CNX Nifty as on 29-Jan-10 is 14.9060 and 4882.05 respectively) ASSEt A"OC&tiOﬂ

PERIOD DATE NAV  [s&P CNX Niftyl NAV Change| INDEX Change
Last T Month 31-Dec-09 | 15.7550| 5201.05 -5.39% -6.13%
Last 3 Month 30-Oct-09 14.5160 | 4711.70 2.69% 3.62% SZ20%
Last 6 Month 31-Jul-09 14.2890 | 4636.45 4.32% 5.30% .
Last 1 Year 30-Jan-09 10.0200| 2874.80 48.76% 69.82%
Since Inception | 12-Jan-09 10.0000 | 2773.10 46.44% 71.67%
@ Equity B Cash, Bank & Others

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

SECTOR STRATEGY

% to Nav_[lf PORTFOLIO
Banking Services 16.77

Computer Software 10.18 Equity 87.70
Refinery 9.09 Reliance Industries Ltd Refinery 8.65
Industrial Contracts & Turnkey Projects 4.71 Infosys Technologies Ltd Computer Software 7.16
Cigarettes 413 ICICI Bank Ltd Banking Services 6.18
Thermal Electricity 3.70 Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 4.71
Cellular Mobile Phone Service 3.60 HDFC Bank Banking Services 4.31
Finished Steel 3.36 ITC Ltd Cigarettes 4.13
Prime Movers 3.18 State Bank Of India Banking Services 3.23
Petroleum Oil 3.17 Bharat Heavy Electricals Ltd Prime Movers 3.18
Housing Finance Services 2.96 Oil & Natural Gas Corp Ltd Petroleum Qil 3.17
Copper & Copper Products 2.80 Bharti Airtel Ltd Cellular Mobile Phone Service 3.04
Drug Formulations 2.69 HDFC Ltd Housing Finance Services 2.96
Passenger Cars & Multi Utility Vehicles 2.30 Sterlite Industries (India) Ltd Copper & Copper Products 2.80
Utility Vehicles Including Jeeps 2.10 Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 2.30
Cement 1.70 Axis Bank Ltd Banking Services 2.12
Iron And Steel 1.56 Tata Steel Ltd Finished Steel 2.12
Cosmetics/Soaps/Toiletries/Detergents 1.50 Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 2.10
LPG Storage And Distribution 1.22 Wipro Ltd Computer Software 1.87
Heavy Commercial Vehicles 1.15 Cipla Ltd Drug Formulations 1.84
Construction Of Roads, Bridges, Tunnels Etc. 1.14 NTPC Ltd Thermal Electricity 1.77
Switching Apparatus 1.06 Grasim Industries Ltd Cement 1.61
Switchgears 1.01 Jindal Steel & Power Ltd Iron And Steel 1.56
Aluminium, Unwrought 0.97 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.50
Wind Turbines (Wind Electricity Generator) 0.77 Reliance Infrastructure Thermal Electricity 1.28
Power Transmission Line Services 0.65 Steel Authority Of India Ltd Finished Steel 1.24
Construction/Erection & Maintenance of Power 025 Gail India Ltd LPG Storage And Distribution 1.22
Cash Bank & Others 12.30 Tata Motors Ltd Heavy Commercial Vehicles 1.15
Total 100.00 HCL Technologies Ltd Computer Software 1.15
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.14
Siemens India Ltd Switching Apparatus 1.06
ABB Ltd Switchgears 1.01
SECTORWISE BREAK_UP Hindalco Industries Ltd Aluminium, Unwrought 0.97
Punjab National Bank Banking Services 0.93
Sun Pharmaceutical Industries Ltd Drug Formulations 0.85
[o18% Suzlon Energy Ltd Wind Turbines (Wind Electricity Generator) 0.77
Power Grid Corp Of India Ltd Power Transmission Line Services 0.65
Tata Power Co Ltd Thermal Electricity 0.65
Reliance Communication Ltd Cellular Mobile Phone Service 0.56
Bharat Petroleum Corp Ltd Refinery 0.45
DLF Ltd Construction/Erection and Maintenance of Power 0.25
Ambuja Cements Ltd Cement 0.08
Cash Bank & Others 12.30
Cash Bank & Others 12.30
Net Assets 100.00
ety ettt Contasa & Tukey Projocs
S ASSET ALLOCATION | % to NAV
e o i Equit 87.70
i S aay '
o s s e =S ) Cash, Bank & Others 12.30
m Wind Turbines (Wind Electricity Generator) = Power Transmission Line Services
T ConstsctonErocton and Mainionance of Powor = Cash Bank & Others Net Assets 100.00
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Tata AIG
Top 200

Investment Report January, 2010

Investment Objective: The fund will invest primarily in select stocks and equity linked instruments which are a part of BSE 200 Index
with a focus on generating long-term capital appreciation. The Fund will not replicate the index but aim to attain performance better
than the performance of the Index.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG TOP 200

(NAV [in Rs.] & BSE 200 as on 29-Jan-10 is 16.4470 and 2065.21 respectively) .
Asset Allocation

PERIOD

AT NAV BSE 200 | NAV Change| INDEX Change 85.52%

Last 1 Month 31-Dec-09 | 17.2380| 2180.25 -4.59% -5.28%

Last 3 Month 30-Oct-09 15.8400| 1962.88 3.83% 5.21%

Last 6 Month 314Jul-09 15.1930 | 1909.63 8.25% 8.15%

Last 1 Year 30-Jan-09 10.0180| 1107.06 64.17% 86.55% o
Since Inception | 12-Jan-09 10.0000 | 1091.37 60.87% 83.94% m Equity & Cash Bank & Others

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

SECTOR STRATEGY RTFOLIO

" > Equity 85.52
Banking Services 14.52 | Reliance Industries Ltd Refinery 6.25
Computer Software 8.31 _Infosys Technologies Ltd Computer Software 4.70
Refinery 6.25 4CI|3CF|CBBaEkL 5 Eanting gerv!ces 4 (5)(1)

i ank L anking Services .
I(Ilgaret.lelsc Turmkey Prod 347 TC Ltd Cigarettes 17
ndustrial Contracts & Turnkey Projects 3.00 arsen And Toubro Ltd Industrial Contracts & Turnkey Projects .00
Thermal Electricity 2.77 harat Heavy Electricals Ltd Prime Movers 1
Drug Formulations 2.67 harti Airtel Ltd Cellular Mobile Phone Service .94
Petroleum Oil 2.30 Oil & Natural Gas Corp Ltd Petroleum Oil .93
Housing Finance Services 2.02 terlite Industries (India) Ltd Copper & Copper Products .85
- : | Lupin Ltd Drugs & Pharmaceuticals .75
Prime Movers ; 2.11 HDFC Ltd Housing Finance Services 68
Cellular Mobile Phone Service 2.06 indal Steel & Power Ltd ron And Steel .54
Finished Steel 2.00 Crompton Greaves Ltd otors & Generators .53
Cement 1.89 /S\[ i[WHBBirkaONfUIV%'Ud \é\/eaging,SMapu‘aduring Of Man-Made Fiber ilg
ate Banl ndia anking Services
Copper & Copper Products 1.85 Mphasis Ltd Computer software 43
Construction Of Roads, Bridges, Tunnels Etc. 1.83 Nestle India Ltd Dairy products 42
Drugs & Pharmaceuticals 1.75 Tata Steel Ltd Finished Steel 40
Iron And Steel 1.54 Wipro Ltd Computer Software 7
Motors & Generators 1.53 Cipla Lud . Drug lati 34
Weaving, Manufacturing Of Man-Made Fiber 1.49 E)'(\I/S' g;ﬁfﬂgﬁones Ld El:ﬂ;agc;g:zﬁless }%2
Dairy products 1.42 Bajaj Auto Ltd - New Shs Motorcycles 1.23
Pharmaceuticals 1.29 Bank Of Baroda Banking Services 1
Motorcycles 1.23 mggxgiagzuki India Ltd _IF-sseng[eEICarg & Multi Utility Vehicles 7
Ut : ermal Electricit
f;i;esntger Ca;\s i‘ 'g.uth{bu?.my Vehicles }K Gail India Ltd LPG Storage And Distribution
© Storage And Distribution 2 Reliance Infrastructure Thermal Electricit
Paints & Varnishes 1.04 Federal Bank Lt Banking services
All India Development Institutions (Dfis) 1.01 Asian Paints (India) Ltd Paints & Varnishes K
Heavy Commercial Vehicles 0.98 Sun Pharmaceutical Industries Ltd Drug Formulati —— . 04
Coal Based Thermal Electricit 0.96 Rural Electrification Corporation Ltd All India Dev Institutions (Dfis) .01
o — - Ultratech Cement Ltd Cement .98
Manufacture Of Pharmaceuticals, Medicinal Chemical 0.94 Tata Motors Ltd Heavy Commercial Vehicles 0.98
Utility Vehicles Including Jeeps 0.93 iprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.97
Diversified 0.88 Cesc Ltd ] Coal Based Thermal Electricity . 0.96
Pesticides & Pesticide Intermediates, Nec 0.87 Dr h@dd_ d‘/S L ortores 'jd q Mafl‘_uacm’ﬁ_ol’f H“";‘“g""‘"' Medicinal Chemical 094
Cosmetics/Soaps/Toiletries/Detergents 0.85 "GA;S'{;] Elﬁgnz‘: "(;' ra Lt gé—Ln"'en\{e icles Including Jeeps gg?
R‘ef!nerie.s - 0.85 Sintex Industries Ltd Diversified 0.88
Civil engineering works 0.82 United Phosphorus Ltd Pesticides & Pesticide di Nec 0.87
Storage Batteries 0.78 Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 087
Ethyl Alcohol (Strength Less Than 80) 0.78 quﬂusla_n Unilever Ltd Cos_mel_lcﬂ"Soagd oiletries/Detergents 0.85
Switchgears 0.68 Indian Oil Corp Ltd efi s i 0.85
N - Lanco Infratech Ltd Civil engineering works 0.82
Re.lall Trad.e . — 0.60 Patni Computer Systems Ltd Computer Software 0.81
Wind Turbines (Wind Electricity Generator) 0.54 Exide Industries Ltd Storage Batteries 0.78
Minerals 0.49 /L\JggetidSpirils Ltd gthyl Qlcohol (Strength Less Than 80%) ggg
i T witchgears X
Eclectromc.s - - 0.48 Punjab National Bank Banking Services 0.63
onstruction/Erection and Maintenance of Power 0.35 Steel Authority Of India Lid Finished Steel 0.60
Transport Services Support Systems 0.34 Pantaloon Retail India Ltd Refail Trade 0.60
Switching Apparatus 0.34 Union Bank Of India Banking Services 0.57
Media-Broadcasting 0.22 ga\al Po‘éver CoLl-léi w?%nTal T”riw\/» — ; ggi
o P— uzlon Energy Lt ind Turbines (Wind Electricity Generator) .
Civil Fr}glneenng 0.20 LIC Housing Finance Ltd Housing Finance Services 0.54
Securities And Stock Traders 0.08 Sesa Goa Ltd inerals 0.49
Cash Bank & Others 14.48 Bharat Electronics Ltd Electronics 0.48
Total 100.00 Oriental Bank Of Commerce Banking Services 0.47
Cairn India Ltd Petroleum Oil 037
DIf Ltd Construction/Erection and Maintenance of Power 0.35
Container Corp Of India Ltd Transport Services Support Systems 0.34
- Siemens India Ltd Switching Apparatus 0.34
Bank Of India Banking Services 0.33
SO . Zee i Enterprises Ltd Media-Broadcasting 0.22
049 ~3Q* O020% Punj Lloyd Ltd Civil Engineering 0.20
iy AL i gase Piramal Healthcare Limited Drug Formulations 0.18
0.68% X o K. Reliance Communication Ltd Cellular Mobile Phone Service 0.12
o e Glenmark Pharmaceuticals Ltd Drug Formulation: 0.12
e —— — . Gmr Infrastructure Ltd Securities And Stock Traders 0.08
EE} — = S | - Cash Bank & Others 14.48
Exis 5 234% Cash Bank & Others 14.48
o9 / i Net Assets 100.00
200m
1.04% 1.29% B
ASSET ALLOCATION | % to NAV
Equity 85.52
Cash, Bank & Others 14.48
Net Assets 100.00 15




Tata AIG
Aggressive Flexi Fund

Investment Report January, 2010

Investment Objective: It is a Equity Oriented Balanced Fund which primarily invests in large cap equity stocks and equity linked
instruments along with Government Bonds and highly rated Fixed Income Instruments, with an objective to maximize the returns with
medium to high risk. The fund endeavours to offer long term capital appreciation along with the stable returns over a long period of time.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG AGGRESSIVE FLEXI FUND (NAV [in Rs.] as on 29-Jan-10 is 10.3900)

PERIOD DATE NAV Change | INDEX Change

Last 1 Month 31-Dec-09 10.5190 -1.23% -1.78%
Last 3 Months 30-Oct-09 10.1650 2.21% 2.41%
Last 6 Months 31-Jul-09 10.2420 1.45% 3.21%
Last 1 Year 30-Jan-09 10.0090 3.81% 27.49%
Since Inception 12-Jan-09 10.0000 3.72% 28.04%

Note: The investment income and prices may go down as well as up. “Since Inception”

period returns are calculated as per CAGR. ASSET ALLOCATION % to NAV

PORTFOLIO Equity 26.37
Corporate Bonds 12.53
Equit 26.37
R T T Refinery 223 Cash Bank & Others 61.10
Infosys Technologies Ltd Computer Software 1.96
Bharat Heavy Electricals Ltd Prime Movers 1.10 Net Assets 1 00'00
ICICI Bank Ltd Banking Services 1.01
Oil & Natural Gas Corp Ltd Petroleum Oil 1.00
HDFC Bank Banking Services 0.99 SECTOR STRATEGY
Cipla Ltd Drug Formulations 0.97
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 0.87
Axis Bank Ltd Banking Services 0.81 Banking Services 4.04
Glaxosmithkline Consumer Healthcare Ltd Drug Formulations 0.81 Computer Software 297
Grasim Industries Ltd Cement 0.79 Refinery 2.23
Jindal Steel & Power Ltd Iron And Steel 0.77 Drug Formulations 191
Bharti Airtel Ltd Cellular Mobile Phone Service 0.75 . .
HDFC Ltd Housing Finance Services 0.73 Prime Movers 1.10
State Bank Of India Banking Services 0.69 Petroleum Oil 1.00
Sterlite Industries (India) Ltd Copper & Copper Products 0.69 Cigarettes 0.92
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.68 n A
Steel Authority Of India Ltd Finishegd Steel ! 0.65 Industrial Cor?tracts & Tumk_ey Projects 0.87
Crompton Greaves Ltd Motors & Generators 0.60 Cellular Mobile Phone Service 0.83
Bank Of Baroda Banking Services 0.53 Construction Of Roads, Bridges, Tunnels Etc. 0.81
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.50 Cement 0.79
Gai! India Ltd LPG Storage And Disvtribu(i(m 0.48 Iron And Steel 0.77
Lupin Ltd Drugs & Pharmaceuticals 0.43 " - n
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.42 Housing Finance Services 0.73
Wipro Ltd Computer Software 0.40 Copper & Copper Products 0.69
Nagarjuna Cons Co Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.39 Passenger Cars & Multi Utility Vehicles 0.68
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.39 Finished Steel 0.65
Sintex Industries Ltd Diversified 0.38 —
United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.38 Thermal Electrlclty 0.64
Cesc Ltd Coal Based Thermal Electricity 0.36 Motors & Generators 0.60
Mphasis Ltd Computer software 0.33 Utility Vehicles Including Jeeps 0.50
NTPC Ltd Thermal Electricity 0.33 LPG Storage And Distribution 0.48
Reliance Infrastructure Thermal Electricity 0.32 Drugs & Pharmaceuticals 043
Hero Honda Motors Ltd Motorcycles 0.29 . . . .
Patni Computer Systems Ltd Computer Software 0.28 Weaving, Manufacturing Of Man-Made Fiber 039
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.22 Diversified 0.38
Lanco |nfra‘§Ch Ltd Civil er;gineering works 0.21 Pesticides & Pesticide Intermediates, Nec 0.38
Sesa Goa Lt Minerals 0.21 Py
Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 0.17 Coal Based Thermal E|eCtI’1CIty 0.36
Siemens India Ltd Switching Apparatus 0.14 Motorcycles 0.29
Sun Pharmaceutical Industries Ltd Drug Formulations 0.13 Cosmetics/Soaps/Toiletries/Detergents 0.22
Reliance Communication Ltd Cellular Mobile Phone Service 0.08 Civil engineering works 0.21
Corporate Bonds 12.53 Minerals 0.21
7.90% RECL 2012 AAA 6.38 - _ .
9.45% LIC Housing 2012 AAA 6.15 Manufacture Of Pharmaceuticals, Medicinal Chemical 0.17
Cash Bank & Others 61.10 Switching Apparatus 0.14
Cash Bank & Others 61.10 Corporate Bonds 12.53
Nef Assets 100.00 Cash Bank & Others 61.10
Total 100.00
.
SECTOR-WISE BREAKUP Asset Allocation
/ 61.10%
= Banking Services = Computer Software
u Pt tovers  BuigFomiatons
& il Rovte phone senvce B Con o B Rsads. Bndas, Tumnels tc
= Housing Finance Services =‘(§E:§;‘rd&séup“pav Products 12.53%

8 Passentor Cars & Ml Uity Vehicles 1t Corhe
B Thermal Eleciricty ore & o
CAiy Venes nduding seeps

- B & Parmacestcds )
iversie

 Coal Based Thermal Electricity Fosicides & Pesticide

& CoimelkiscapaoleinesiDetergens = Ui Eserng works
inorals H

= Swiching Apparatus &

& Cash Bank 8 Otners = Corporale Bonds

Motors & Ger

nerators
LPG Storage And Distribution
Weaving Manufacturing

it

i
Of Man-Made Fiber
termediates, Nec

fanufacture Of Pharmaceuticals, Medicinal Chemical

2637% —

M Equity B Corporate Bonds

O Cash

Bank & Others
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Investment Report January, 2010

Tata AIG
Stable Flexi Fund

Investment Objective: It is a Debt Oriented Balanced Fund which primarily invests in Government Bonds and highly rated Fixed
Income Instruments with some exposure to large cap equity stocks and equity linked instruments, with an objective to maximize the returns
with low to medium risk. The fund endeavors to offer stable returns along with some capital appreciation over a long period of time.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG STABLE FLEXI FUND (NAV [in Rs.] as on 29-Jan-10 is 10.5590)

PERIOD DATE NAYV Change | INDEX Change

Last T Month 31-Dec-09 10.5580 0.01% -0.44%
Last 3 Months 30-Oct-09 10.3550 1.97% 2.03%
Last 6 Months 31-Jul-09 10.3270 2.25% 2.57%
Last 1 Year 30-Jan-09 10.0020 5.57% 14.46%
Since Inception 12-Jan-09 10.0000 5.33% 14.62%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO

Equity

ASSET ALLOCATION | % to NAV

Equity 3.78
Corporate Bonds 16.73
Cash Bank & Others 79.48
Net Assets 100.00

SECTOR STRATEGY

Reliance Industries Ltd Refinery 0.34 Banking Services 0.95
Infosys Technologies Ltd Computer Software 0.30 Computer Software 0.38
HDFC Bank Banking Services 0.27 Refinery 0.34
(it Bark 1 Barking Seni 024 Clgarettes 0.25
ank Lt anking Services . -
Bharat Heavy Electricals Ltd Prime Movers 0.20 Prime Mover? 0.20
Oil & Natural Gas Corp Ltd Petroleum Oil 0.18 Petroleum Oil 0.18
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 0.17 Industrial Contracts & Turnkey Projects 0.17
State Bank Of India Banking Services 0.17 Cellular Mobile Phone Service 0.17
Axis Bank Ltd Banking Services 0.17 Utility Vehicles Including Jeeps 0.12
Bharti Airtel Ltd Cellular Mobile Phone Service 0.15 Manufacture Of Pharmaceuticals, Medicinal Chemical 0.09
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.12 o é .
Bank Of Baroda Banking Services 0.12 Motors & Generators 0.09
Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 0.09 Thermal Electricity 0.09
Crompton Greaves Ltd Motors & Generators 0.09 Cosmetics/Soaps/Toiletries/Detergents 0.08
Wipro Ltd Computer Software 0.08 Weaving, Manufacturing Of Man-Made Fiber 0.07
H|r‘1dustz‘1n Unilever Ltd Cosmfetlcs/Soaps/Tm!etnes/Detergents i 0.08 Construction Of Roads, Bridges, Tunnels Etc. 0.07
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.07 Drug F Jati 0.06
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.07 rug rormufations :
Cipla Ltd Drug Formulations 0.06 Pesticides & Pesticide Intermediates, Nec 0.06
United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.06 Diversified 0.06
Sintex Industries Ltd Diversified 0.06 Copper & Copper Products 0.06
Sterlite Industries (India) Ltd Copper & Copper Products 0.06 Passenger Cars & Multi Utility Vehicles 0.06
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.06 P on/Erecti d Mai s 0.05
DLF Ltd Construction/Erection and Maintenance of Power 0.05 onstruction/Erection and Maintenance of Power .
Jindal Steel & Power Ltd Iron And Steel 0.05 Iron And Steel 0.05
Gail India Ltd LPG Storage And Distribution 0.05 LPG Storage And Distribution 0.05
NTPC Ltd Thermal Electricity 0.04 Switchgears 0.03
/liglll;irlj(i; Infrastructure ghernllal Electricity 0.04 Wind Turbines (Wind Electricity Generator) 0.03
e witchgears 0.03
Suzlon Energy Ltd Wind Tgurbines (Wind Electricity Generator) 0.03 Corporate Bonds 16.73
Reliance Communication Ltd Cellular Mobile Phone Service 0.02 Cash Bank & Others 79.48
Corporate Bonds 16.73 Total 100.00
9.45% LIC Housing 2012 AAA 8.52
7.90% RECL 2012 AAA 8.22
Cash Bank & Others 79.48
Cash Bank & Others 79.48
Net Assets 100.00

SECTOR-WISE BREAKUP

0.95%

79.48%

' Banking Services
Refinery
 Prime Movers,

m Uity Vehicles Including Jeeps
Motors & Generators

Copper & Copper Products
PG Storage And Distribution

= Cash Bank & Others
B Computer Software
Cigaretes
= Petroleum Oil
Cellular Mobile Phone Service.

' Thermal Electrcity

B Drug Formulations
Diversified

Iron And Steel
Switchgears
= Corporate Bonds

W Indusirial Contracts & Tumkey Projects

B Cosmetics/Soaps/Toiltries/Detergents
' Construction Of Roads, Bridges, Tunnels Etc
 Pesicides & Pesticide Intermediates, Nec

' Wind Turbines (Wind Electriity Generator)

Passenger Cars & Mult Utiity Vehicies

Construction/Erection and Maintenance of Power

W Manufacture Of Pharmaceuticals, Medicinal Chemical

' Weaving, Manufacturing Of Man-Made Fiber

Asset Allocation

7948%\

3.78%
16.73%

M Equity B Corporate Bonds [0 Cash Bank & Others
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Tata AIG
Bond Fund

Investment Report January, 2010

Investment Objective: The objective of the scheme is to invest in Government Bonds and highly rated Fixed Income instruments.
The primary objective of the Fund is to conserve capital while generating income by investing in short to medium term debt
instruments of various maturities.

NAV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG BOND FUND
(NAV [in Rs.] & Crisil Composite Bond Fund Index as on 29-Jan-10 is 10.8490 and 1575.3191 respectively)

Crisil Composite

PERIOD DATE NAYV | Bond Fund Index | NAV Change| INDEX Change
Last 1 Month 31-Dec-09 | 10.8020 | 1566.5262 0.44% 0.56%
Last 3 Months 30-Oct-09 | 10.6780 | 1548.1524 1.60% 1.75%
Last 6 Months 314Jul-09 |10.5260 | 1543.0987 3.07% 2.09%
Last 1 Year 30-Jan-09 | 10.0000 | 1504.7636 8.49% 4.69%
Since Inception | 12-Jan-09 | 10.0000 | 1503.6769 8.10% 4.55%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO % to NAV
AAA 34.80

Corporate Bonds 34.80 Cash, Bank & Others 65.20

6.98% IRFC 2012 AAA 19.72 Total 100.00

9.45% LIC Housing 2012 AAA 5.14

8.40% Exim Bank 2010 AAA 4.98

7.90% RECL 2012 AAA 4.96

CASH BANK & OTHERS 65.20

Cash Bank & Others 65.20

Net Assets 100.00

Asset Allocation Rating Profile

34.80% 65.20%

34.80%

65.20%

B Corporate Bonds 0 Cash, Bank & Others B AAA o Cash, Bank & Others

ASSET ALLOCATION | % to NAV

Corporate Bonds 34.80 MATURITY PROFILE
Cash, Bank & Others 65.20

100.00%
Net Assets 100.00

80.00%

60.00%

40.00%

20000/0 -
0.00% *

Less than 1 Year 1-3 Years
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Tata AIG Apex
Investment Fund

Investment Report January, 2010

Investment Objective: Objective is to provide capital protection with a high level of safety and liquidity through judicious investment
in high quality short-term debt.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG APEX INVESTMENT FUND (NAYV [in Rs.] as on 29-Jan-10 is 10.0040)

PORTFOLIO % to NAV

Cash, Bank & Others 100.00 Cash, Bank & Others 100.00
Total 100.00
Cash, Bank & Others 100.00
Net Assets 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

O Cash, Bank & Others B Cash, Bank & Others

ASSET ALLOCATION | % to NAV

Cash, Bank & Others 100.00 MATURITY PROFILE
Net Assets 100.00 100.00%

80.00%

60.00%

40.00%

20.00%

0.00%
Less than 1 Year
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Investment Report January, 2010

Tata AIG APEX
Return Lock-In Fund

Investment Objective: Objective is to use the participation in an actively managed well diversified equity portfolio of large cap
companies to generate capital appreciation and use high credit quality debt instruments to lock-in that capital appreciation.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG APEX RETURN LOCK-IN FUND (NAV [in Rs.] as on 29-Jan-10 is 10.5700)

Note: The investment income and prices may go down as well as up.

Equity

ASSET ALLOCATION | % to NAV

68.71

Corporate Bonds

28.27

Cash, Bank & Others

3.02

Net Assets

100.00

PORTFOLIO ASSET ALLOCATION
68.71%

Equity 68.71
Reliance Industries Ltd Refinery 6.21
Infosys Technologies Ltd Computer Software 4.84
ICICI Bank Ltd Banking Services 4.22
HDFC Bank Banking Services 3.67
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 3.48 R
ITC Ltd Cigarettes 3.43
State Bank Of India Banking Services 3.09
Oil & Natural Gas Corp Ltd Petroleum Oil 3.00 3.02%
HDFC Ltd Housing Finance Services 2.80 BEquity  ECorporate Bonds  DCash, Bank & Others
Bharat Heavy Electricals Ltd Prime Movers 2.51
Bharti Airtel Ltd Cellular Mobile Phone Service 2.50
Axis Bank Ltd Banking Services 2.14 SECTOR STRATEGY
Jindal Steel & Power Ltd Iron And Steel 1.97 Sector % to NAV
Sterlite Industries (India) Ltd Copper & Copper Products 1.67 Banking Services 13.53
Gail India Ltd LPG Storage And Distribution 1.54 Refineff 692
Wipro Ltd Computer Software 1.31 Computer Software 6.15
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.30 Petroleum Oil 4.01
Crompton Greaves Ltd Motors & Generators 1.22 Industrial Contracts & Turnkey Projects 3.48
NTPC Ltd Thermal Electricity 1.16 | Cigarettes 3.43
Cairn India Ltd Petroleum Oil 1.01 Cellular Mobile Phone Service 3.27
Reliance Infrastructure Thermal Electricity 1.01 Er(i):qse”;\%(f\l/zfsnce Services gg?
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.91 Thermal Electricity 217
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.87 Iron And Steel 97
Sun Pharmaceutical Industries Ltd Drug Formulations 0.86 Copper & Copper Products .67
Grasim Industries Ltd Cement 0.85 LPG Storage And Distribution .54
Steel Authority Of India Ltd Finished Steel 0.78 Cement ] .51
Bharat Petroleum Corp Ltd Refinery 0.71 Drug Formulations 48
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.69 Cosmetics/Soaps/ Toiletries/Detergents 30

Motors & Generators .22
DLF Ltd Construction/Erection and Mai of Power 0.65 Motorcycles 11
Power Grid Corp Of India Ltd Power Transmission Line Services 0.64 Construction Of Roads, Bridges, Tunnels Etc. 92
Power Finance Corp Ltd Financial Institutions 0.63 Utility Vehicles Including Jeeps 0.91
Cipla Ltd Drug Formulations 0.62 | Passenger Cars & Multi Utility Vehicles 0.87
Reliance Capital Ltd Securities And Stock Traders 0.57 Finished Steel . o 0.78
]vrf:l.lnfrastruct_ures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.56 ggsgtisc'gzlﬁ;ggeéttlcl)idaﬁgt;\\//l:ﬁstenance of Power 82?
Bajaj Auto Ltd - New Shs Motorcycles 0.56 Power Transmission Line Services 0.64
Hero Honda Motors Ltd Motorcycles 0.55 Financial Institutions 0.63
Hindalco Industries Ltd Aluminium, Unwrought 0.43 Securities And Stock Traders 0.57
Siemens India Ltd Switching Apparatus 0.43 Aluminium, Unwrought 0.43
PTC India Ltd Trade In Minerals & Energy Sources 0.41 Switching Apparatus 0.43
Punjab National Bank Banking Services 0.41 'Sl'\l;?gghlnegx:lsnerals & Energy Sources 8:;
Reliance Communication Ltd Cellular Mobfle Phone Serv!ce 0.39 4&Heavy Commercial Vehicles 034
Idea Cellular Ltd Cellular Mobile Phone Service 0.38 Corporate Bonds 28.27
ABB Ltd Switchgears 0.37 Cash Bank & Others 3.02
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.36 Total 100.00
Ambuja Cements Ltd Cement 0.35
Tata Motors Ltd Heavy Commercial Vehicles 0.34
ACC Ltd Cement 0.31 SECTOR-WISE BREAK-UP
Corporate Bonds 28.27 BBk s
National Housing Bank 2018 AAA 9.27 2 sl Conracs & Tumkey Projects
Nabard -ZCB - 2019 AAA 9.25 2 pime Mover
10.60% IRFC 2018 AAA 6.25 1 2GSt siton
9.90% HDFC 2018 AAA 3.50 3 Commnocion O Rods Bides, Tonnels .
Cash Bank & Others 3.02 i
Cash Bank & Others 3.02 8 Power Tansmision e Senices
Net Assets 100.00 12 Swinching Apparsts

B Switchgears
B Corporate Bonds.
B Refinery

3 Housing Finance Services
B Thermal Electricity

B Copper & Copper Products
.

o les
1 Usilty Vehicles Including Jeeps
3 Finished i
8 CanstructionErection and Maintenance of Pawer
B Finan utions

0 Aluminium, Unwrought

B Trade In Minerals & Energy Sources.

8 Heavy Commercial Vehicles

B Cash Bank & Others
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Infrastructure Fund

Investment Report January, 2010

Investment Objective: The Investment Objective of the Scheme is to provide long-term capital appreciation by investing
predominantly in a diversified basket of equity and equity related securities of companies engaged in or expected to benefit directly or
indirectly from the growth and development of infrastructure.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - INFRASTRUCTURE FUND (NAV [in Rs.] as on 29-Jan-10 is 9.8600)

SECTOR STRATEGY PORTFOLIO

Sector % to NAV
Banking Services 15.79 Equity i ] 86.27
Refinery 7.70 Reliance Industries Ltd Reflngry . 7.70
industrial Contracts & Turnkey Projects 752 Larsen Anl? Tgubro Ltd Induslir'lal Contra-cts & Turnkey Projects 4.49
Construction Of Roads, Bridges, Tunnels Etc. 5.03 ICICI Bank Lt Banking Services 4.37
0 Axis Bank Ltd Banking Services 3.24
Thermal Electricity 4.43 - - -

— Sterlite Industries (India) Ltd Copper & Copper Products 3.17
Finished Steel 3.86 Bh H Electricals Lid Prime M 6
Diversified 3.31 arat Heavy Electricals Lt rime Movers 3.1
C 3'20 Bank Of Baroda Banking Services 3.03

ement : Crompton Greaves Ltd Motors & Generators 2.62
Copper & Copper Products 3.17 State Bank Of India Banking Services 2.60
'I:lme M;\grs 3;(2’ Bharti Airtel Ltd Cellular Mobile Phone Service 2.58

otors & Generators . HDFC Bank Banking Services 2.57
Cellular Mobile Phone Service 2.58 HDFC Ltd Housing Finance Services 2.51
Housing Finance Services 2.51 Gail India Ltd LPG Storage And Distribution 2.49
LPG Storage And Distribution 2.49 Tata Steel Ltd Finished Steel 2.39
Paints & Varnishes 1.95 NTPC Ltd Thermal Electricity 2.25
Coal Based Thermal Electricity 1.84 Reliance Infrastructure Thermal Electricity 2.17
Towers & Lattice Masts 1.75 Sintex Industries Ltd Diversified 1.99
Shipping 1.50 Ultratech Cement Ltd Cement 1.96
Heavy Commercial Vehicles 1.46 Asian Paints (India) Ltd Paints & Varnishes 1.95
Switching Apparatus 1.35 Bgr Energy Systems Ltd Industrial Contracts & Turnkey Projects 1.92
Transport Services Support Systems 1.28 Ces'c Ltd Coal Based Thermal Electricity 1.84
Material Handling Equipments 113 Jygtl Structures Lfrd Towers & Lattice Masts 1.75
Steel 1.04 Jalprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.74
Construction/erection and maintenance of power. 1.02 Nagarjuna Cons Co Ltd ] Construction Of Roads, Bridges, Tunnels Etc. 1.68

Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.62
Infrastructure developers and operator 0.94 Great Eastern Shipping Co Lid Shipping 1350
ﬁogstrchltlon_/E_rectlon and Maintenance of Power 833 Steel Authority Of India Ltd Finished Steel 1.47
CY 'Ir(é gctrlc.lty 0‘59 Tata Motors Ltd Heavy Commercial Vehicles 1.46

vil Engineering : Siemens India Ltd Switching Apparatus 1.35
Lr.lg' Stora.ge Af‘d Distribution 0.58 Voltas Limited Diversified 1.32
gl“”l engineering works 8'49 Container Corp Of India Ltd Transport Services Support Systems 1.28

ectronics Al Shree Cement Ltd Cement 1.24
Cash Bank & Others 13.73 Mcnally Bharat Engineering Co Ltd Material Handling Equipments 1.13
Total 100.00 Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 1.11

Jsw Steel Limited Steel 1.04

Kec International Ltd Construction/erection and mai of power| 1.02

Mundra Port And Sez Ltd Infrastructure developers and operator 0.94

DLF Ltd Construction/Erection and Mai e of Power] 0.88

ASSET ALLOCAT'ON NHPC Ltd Hydro Electricity 0.70
Punj Lloyd Ltd Civil Engineering 0.59

170 Gujarat State Petronet Ltd Lng Storage And Distribution 0.58
Lanco Infratech Ltd Civil engineering works 0.49

Bharat Electronics Ltd Electronics 0.41

Cash Bank & Others 13.73

Cash Bank & Others 13.73

Net Assets 100.00

B Banking seves
SECTOR-WISE BREAK-UP .

M Equity M Cash Bank & Others

ASSET ALLOCATION % to NAV

Equity 86.27
Cash, Bank & Others 13.73
Net Assets 100.00

0.49%—_ 0-41%

13.73%

W Copper & Copper Products
0 Motors & Generators
B Housing Finance Services
B Paints & Varnishes

1 Transport Services Support Systems
8 Steel

Winfrastructure developers and operator
1 Hydo Electricity

1 Lng Storage And Distibution
Blectronics

B Finished St

0 Cement

B Prime Movers

& Cellular Mobile Phone Service
8 (PG Storage And Distibution
B Coal Basel Thermal Elecrciy
O Shipping

0 Switching Apparatus

@ Material Handing Equipments

Refinery
3 Consruction Of Rouds, Bidges, Tonels
el

0 Construction/erection and maintenance of
8 Construction/Erection and Maintenance of Power

wer,




Investment Report January, 2010

Super Select
Equity Fund

Investment Objective: The primary investment objective of the fund is to provide income distribution over a period of medium to long term while at all
times emphasizing the importance of capital appreciation. The fund will invest significant amount in equity and equity linked instruments specifically
excluding companies predominantly dealing in Gambling, Lotteries/Contests, Animal Produce, Liquor, Tobacco, Entertainment (Films, TV etc) Hotels,
Banks and Financial Institutions.

NAV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum received under
this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - SUPER SELECT EQUITY FUND (NAV [in Rs.] as on 29-Jan-10 is 9.9780)

Note: The investment income and prices may go down as well as up.

Equity

PORTFOLIO

ASSET ALLOCATION

h - - 29.58%

Reliance Industries Ltd Refinery 7.20

Infosys Technologies Ltd Computer Software 5.96

Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 3.92

Bharat Heavy Electricals Ltd Prime Movers 3.31

Crompton Greaves Ltd Motors & Generators 2.99

Cadila Healthcare Ltd Drug formulations 2.46

Bajaj Auto Ltd - New Shs Motorcycles 2.40 L

Oil & Natural Gas Corp Ltd Petroleum Oil 2.26 70.42%

Cipla Ltd Drug Formulations 2.18 .

Bharti Airtel Ltd Cellular Mobile Phone Service 2.11 MEquity M Cash Bank & Others

Mphasis Ltd Computer software 2.10

Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 2.09

Castrol India Ltd Lube oils & lubricants 2.08 SECTOR STRATEGY

Ultratech Cement Ltd Cement 1.92

Patni Computer Systems Ltd Computer Software 1.91 Sector % to NAV

Gail India Ltd LPG Storage And Distribution 1.90 Computer Software 11.31

Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 1.82 Refinery 7.20

Jindal Steel & Power Ltd Iron And Steel 1.73 Drug Formulations 6.46

Container Corp Of India Ltd Transport Services Support Systems 1.68 Industrial Contracts & Turnkey Projects 4.28

Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.67 Prime Movers 3.31

Lupin Ltd Drugs & Pharmaceuticals 1.64 Motors & Generators 2.99

Guijarat Gas Company Ltd LNG Storage & Distribution 1.61 Cosmetics/Soaps/Toiletries/Detergents 2.77

Exide Industries Ltd Storage Batteries 1.54 Motorcycles 2.57

Steel Authority Of India Ltd Finished Steel 1.48 Petroleum Oil 2.26

Wipro Ltd Computer Software 1.34 Cellular Mobile Phone Service 2.11

Asian Paints (India) Ltd Paints & Varnishes 1.27 Passenger Cars & Multi Utility Vehicles 2.09

Mundra Port And Sez Ltd Infrastructure developers and operator 1.23 Lube oils & lubricants 2.08

NTPC Ltd Thermal Electricity 1.18 Cement 1.92

Dabur India Ltd Cosmetics/Soaps/Toiletries/Detergents 1.11 LPG Storage And Distribution 1.90

Siemens India Ltd Switching Apparatus 0.88 Iron And Steel 1.73

Abb Ltd Switchgears 0.70 Transport Services Support Systems 1.68

Divi'S Laboratories Ltd Pharmaceuticals 0.63 Drugs & Pharmaceuticals 1.64

United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.53 LNG Storage & Distribution 1.61

Sesa Goa Ltd Minerals 0.48 Storage Batteries 1.54

Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.37 Finished Steel 1.48

Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.36 Paints & Varnishes 1.27

Hero Honda Motors Ltd Motorcycles 0.16 Infrastructure developers and operator 1.23

Marico Ltd Edible Oils 0.14 Thermal Electricity 1.18

Bharat Electronics Ltd Electronics 0.10 Switching Apparatus 0.88

Cash Bank & Others( Non Interest Bearing Securities) 29.58 Switchgears 0.70

Cash Bank & Others( Non Interest Bearing Securities) 29.58 Pharmaceuticals 0.63

Net Assets 100.00 Pesticides & Pesticide Intermediates, Nec 0.53
Minerals 0.48
Preparation For Oral Or Dental Hygiene 0.37
Edible Oils 0.14
Electronics 0.10

SECTOR-WISE BREAK-UP ~EashI Bank & Others( Non Interest Bearing Securities) Igggg
otal X

® Computer Software
 Refiner
O Drug Formulations

O Industrial Contracts & Turnkey Projects.
B Prime Movers

 Motors & Generators

B Cosmetics/Soaps/Toiletries/Detergents
@ Motorcycles

 Petroleum Oil

& Cellular Mobile Phone Service

O Passenger Cars & Multi Utility Vehicles
 Lube oils & lubricants

 Cement

B PG Storage And Distribution

8 iron And Steel

W Transport Services Support Systems.

B Drugs & Pharmaceuticals

OLNG Storage & Distribution

 Paints & Vamishes
@ Infrastructure developers and operator
 Thermal Electricity
O Switching Apparatus
B Switchgears
@ Pharmaceuticals
@ Pesticides & Pesticide Intermediates, Nec
@ Minerals
B Preparation For Oral Or Dental Hygiene
 Edible Oils
B Electronics
@ Cash Bank & Others-

(Non Interest Bearing Securities)

ASSET ALLOCATION % to NAV

Equity 70.42
Cash, Bank and Others

Non Interest Bearing Securities 29.58
Net Assets 100.00
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Investment Report January, 2010

Tata AIG APEX

Return Lock-In Fund 2

Investment Objective: The investment objective for Apex Return Lock-in Fund Il is to use the participation in an actively managed well
diversified equity portfolio of large cap companies to generate capital appreciation and use high credit quality debt instruments to lock-
in that capital appreciation. The initial asset allocation in equities is targeted at 80% to 100%.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - TATA AIG APEX RETURN LOCK-IN FUND 2 (NAV [in Rs.] as on 29-Jan-10 is 9.8290)

SECTOR STRATEGY

Sector % to NAV

PORTFOLIO

: : Equity 69.71
Bar!klng Services 13.57 Reliance Industries Ltd Refinery 5.72
Refinery 6.45 Infosys Technologies Ltd Computer Software 4.56
Computer Software 5.98 ICICI Bank Ltd Banking Services 4.01
Cigarettes 3.43 ITC Ltd Cigarettes 3.43
Thermal Electricity 3.42 HDFC Barék b | Banking Services 3.26

f A Larsen And Toubro Lt Industrial Contracts & Turnkey Projects 3.20
Industrial Coptracts & Turnkey Projects 3.20 State Bank Of India Banking Services 574
Petroleum Oil 2.95 HDFC Ltd Housing Finance Services 2.67
Housing Finance Services 2.67 Bharti Airtel Ltd Cellular Mobile Phone Service 2.43
Finished Steel 2.61 Bharat Heavy Electricals Ltd Prime Movers 2.30

; ; Oil & Natural Gas Corp Ltd Petroleum Oil 1.96

Cgllular Mobile Phone Service 2.43 Axis Bark Ld Banking Services 79
Prime Movers 2.30 Tata Steel Ltd Finished Steel 1.77
Copper & Copper Products 1.73 Sterlite Industries (India) Ltd Copper & Copper Products 1.73
Construction Of Roads, Bridges, Tunnels Etc. 1.61 Jindal Steel & Power Ltd Iron And Steel 1.57
Iron And Steel 1.57 Wipro Ltd Computer Software 1.42
: Gail India Ltd LPG Storage And Distribution 1.40

Drug Formulations — 1.55 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.39
LPG Stqrage And Dllstrllgutlon 1.40 Tata Motors Ltd Heavy Commercial Vehicles 1.36
Cosmetics/Soaps/Toiletries/Detergents 1.39 Ultratech Cement Ltd Cement 1.30
Heavy Commercial Vehicles 1.36 NTPC Ltd Thermal Electricity 1.28
Cement 1.30 Tata Power Co Ltd Thermal Electricity 1.20
Motorcycles 114 Crompton Greaves Ltd Motors & Generators 1.12

Y - Bank Of Baroda Banking Services 1.09
Motors & Generators 1.12 Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc 1.07
Utility Vehicles Including Jeeps 1.01 Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.01
Passenger Cars & Multi Utility Vehicles 1.01 I&Aqruti S(;J}Zuﬂ(idlndia Ltd I;astse?ger Cg§|& Multi Utility Vehicles (1)3;

: airn India Lt etroleum Oi .
Trade. Ir.] Minerals & Energy Sources 0.94 PTC India Ltd Trade In Minerals & Energy Sources 0.94
Aluminium, Unwrought 0.78 Reliance Infrastructure Thermal Electricity 0.94
Securities And Stock Traders 0.69 Cipla Ltd Drug Formulations 0.86
Finance Related Allied Activities 0.62 Steel Authority Of India Ltd Finished Steel 0.84
Construction/Erection and Maintenance of Power 0.61 Bajaj Auto Ltd - New Shs Motorcycles 0.78
Switchgears 0.47 Hindalco Industries Ltd AIu_mlmum, Unwrought 0.78
e : Bharat Petroleum Corp Ltd Refinery 0.73
Switching Apparatus 0.40 Sun Pharmaceutical Industries Ltd Drug Formulations 0.69
Corporate Bonds 22.73 Reliance Capital Ltd Securities And Stock Traders 0.69
Government Securities 5.27 Punjab National Bank Banking Services 0.68
Cash Bank & Others 230 Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.62
Total 100.00 DLF Ltd Construction/Erection and Mai e of Power, 0.61
ota - IVRCL Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc 0.54
ABB Ltd Switchgears 0.47
Siemens India Ltd Switching Apparatus 0.40
ASSET ALLOCATION Hero Honda Motors Ltd Motorcycles 0.35
Government Securities 5.27
69.71% 6.35% GOI 2020 Sovereign 5.27
g Corporate Bonds 22.73
8.60% IRFC 2019 AAA 5.80
8.72% RECL 2019 AAA 5.77
8.60% PFC 2019 AAA 5.73
Nabard -ZCB - 2019 AAA 5.44
Cash Bank & Others 2.30
Cash Bank & Others 2.30
Net Assets 100.00
22.73%
2.30% 5.27%
W Equity @ Corporate Bonds SECTOR-WISE BREAK-UP
O Government Securities B Cash Bank & Others

ASSET OCATIO % to NAV

Equity 69.71
Corporate Bonds 22.73
Government Securities 5.27
Cash Bank & Others 2.30
Net Assets 100.00

1.30% 1-36%
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Super 110%
Capital Growth Fund

Investment Report January, 2010

Investment Objective: The key objective of the fund is to provide steady returns to the policyholder with the assurance of protecting
the capital at atleast 110% of the capital.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - SUPER 110% CAPITAL GROWTH FUND (NAV [in Rs.] as on 29-Jan-10 is 10.0140)

Cash, Bank & Others 100.00 Cash, Bank & Others 100.00
Total 100.00
Cash, Bank & Others 100.00
Net Assets 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

O Cash, Bank & Others B Cash, Bank & Others

ASSET ALLOCATION | % to NAV

Cash, Bank & Others 100.00 MATURITY PROFILE
Net Assets 100.00 100.00%

80.00%

60.00%

40.00%

20.00%

0.00%
Less than 1 Year
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Super Select
Equity Pension Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to provide income distribution over a period of medium to long
term while at all times emphasizing the importance of capital appreciation. The fund will invest significant amount in equity and equity
linked instruments specifically excluding companies predominantly dealing in Gambling, Lotteries/Contests, Animal Produce, Liquor,
Tobacco, Entertainment (Films, TV etc) Hotels, Banks and Financial Institutions.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - SUPER SELECT EQUITY PENSION FUND (NAYV [in Rs.] as on 29-Jan-10 is 10.0390)

PORTFOLIO

Cash, Bank & Others ( Non Interest Bearing Securities) 100.00
Cash, Bank & Others ( Non Interest Bearing Securities) 100.00
Net Assets 100.00
ASSET ALLOCATION

Cash, Bank & Others ( Non Interest Bearing Securities) 100.00
Total 100.00

Cash, Bank & Others ( Non Interest Bearing Securities) 100.00
Total 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

(

[J cash, Bank & Others Non Interest Bearing Securities M Cash, Bank & Others Non Interest Bearing Securities

MATURITY PROFILE

100.00%
80.00%
60.00%
40.00%

20.00%

0.00%
Less than 1 Year
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Apex Pension
Investment Fund
(10 Years Term)

Investment Report January, 2010

Investment Objective: The investment objective for Apex Pension Investment Fund (10 Years) is to provide capital protection with a
high level of safety and liquidity through judicious investment in high quality short-term debt. The strategy is to generate better returns
with low level of risk through investment is fixed interest securities having short term maturity profile. The risk profile of the fund is very
low and asset allocation will be upto 100% in Money Markets and Cash.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - APEX PENSION INVESTMENT FUND (10 YEARS TERM) (NAV [in Rs.] as on 29-Jan-10 is 10.0000

PORTFOLIO

Cash, Bank & Others 100.00
Cash, Bank & Others 100.00
Net Assets 100.00

ASSET ALLOCATION

Cash, Bank & Others 100.00
Total 100.00

Cash, Bank & Others 100.00
Total 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

(

[ cash, Bank & Others M Cash, Bank & Others

MATURITY PROFILE

100.00%
80.00%
60.00%
40.00%

20.00%

0.00%
Less than 1 Year
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Apex Pension
Investment Fund
(15 Years Term)

Investment Report January, 2010

Investment Objective: The investment objective for Apex Pension Investment Fund (15 Years) is to provide capital protection with a
high level of safety and liquidity through judicious investment in high quality short-term debt. The strategy is to generate better returns
with low level of risk through investment is fixed interest securities having short term maturity profile. The risk profile of the fund is very
low and asset allocation will be upto 100% in Money Markets and Cash.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - APEX PENSION INVESTMENT FUND (15 YEARS TERM) (NAV [in Rs.] as on 29-Jan-10 is 10.0000

PORTFOLIO

Cash, Bank & Others 100.00
Cash, Bank & Others 100.00
Net Assets 100.00

ASSET ALLOCATION

Cash, Bank & Others 100.00
Total 100.00

Cash, Bank & Others 100.00
Total 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

(

[ cash, Bank & Others M Cash, Bank & Others

MATURITY PROFILE

100.00%
80.00%
60.00%
40.00%

20.00%

0.00%
Less than 1 Year
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Apex Pension
Investment Fund
(20 Years Term)

Investment Report January, 2010

Investment Objective: The investment objective for Apex Pension Investment Fund (20 Years) is to provide capital protection with a
high level of safety and liquidity through judicious investment in high quality short-term debt. The strategy is to generate better returns
with low level of risk through investment is fixed interest securities having short term maturity profile. The risk profile of the fund is very
low and asset allocation will be upto 100% in Money Markets and Cash.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - APEX PENSION INVESTMENT FUND (20 YEARS TERM) (NAV [in Rs.] as on 29-Jan-10 is 10.0000

PORTFOLIO

Cash, Bank & Others 100.00
Cash, Bank & Others 100.00
Net Assets 100.00

ASSET ALLOCATION

Cash, Bank & Others 100.00
Total 100.00

Cash, Bank & Others 100.00
Total 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

(

[ cash, Bank & Others M Cash, Bank & Others

MATURITY PROFILE

100.00%
80.00%
60.00%
40.00%

20.00%

0.00%
Less than 1 Year
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Apex Pension
Investment Fund
SP

Investment Report January, 2010

Investment Objective: The investment objective for Apex Plus Investment Fund is to provide capital protection with a high level of
safety and liquidity through judicious investment in high quality short-term debt. The strategy is to generate better returns with low
level of risk through investment is fixed interest securities having short term maturity profile. The risk profile of the fund is very low and
asset allocation will be upto 100% in Money Markets and Cash.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - APEX PENSION INVESTMENT FUND SP (NAV [in Rs.] as on 29-Jan-10 is 9.9990

PORTFOLIO

Cash, Bank & Others 100.00
Cash, Bank & Others 100.00
Net Assets 100.00

ASSET ALLOCATION

Cash, Bank & Others 100.00
Total 100.00

Cash, Bank & Others 100.00
Total 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

(

[ cash, Bank & Others M Cash, Bank & Others

MATURITY PROFILE

100.00%
80.00%
60.00%
40.00%

20.00%

0.00%
Less than 1 Year
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Whole Life
Aggressive Growth Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to maximise the returns with medium to high risk.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - WHOLE LIFE AGGRESSIVE GROWTH FUND (NAV [in Rs.] as on 29-Jan-10 is 12.9730)

PERIOD DATE NAV Change | INDEX Change [l ASSET ALLOCATION | % to NAV

Last 1 Month 31-Dec-09 13.3750 -3.01% -3.79% Equity 64.75
Last 3 Months 30-Oct-09 12.6020 2.94% 2.96% Corporate Bonds 26.56
Last 6 Months 31-Jul-09 12.2660 5.76% 4.17% Cash, Bank & Others 8.69
Last 1 Year 30-Jan-09 8.9920 44.27 % 47.03% Net Assets 100.00
Since Inception 08-Jan-07 10.0000 8.88% 7.03%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.
PORTFOLIO ASSET ALLOCATION

64.75%:

| Equity 64.75
Reliance Industries Ltd Refinery 4.76
nfosys Technologies Ltd Computer Software 4.03
CICI Bank Ltd Banking Services 3.14
TC Ltd Cigarettes 2.65
Larsen And Toubro Ltd ndustrial Contracts & Turnkey Projects 2.59
HDFC Bank Banking Services 2.47
Bharat Heavy Electricals Ltd Prime Movers 18
State Bank Of India Banking Services .95 E6o
Axis Bank Ltd Banking Services .94
HDFC Ltd Housing Finance Services .80 B Equity @ Corporate Bonds O Cash, Bank & Others
Bharti Airtel Ltd Cellular Mobile Phone Service .74
Oil & Natural Gas Corp Ltd Petroleum Oil .66
Sterlite Industries (Ind(ija) Ltd Copper & Copper Products 4.
Crompton Greaves Lt Motors & Generators .3
Bank Of Baroda Banking Services 3 SECTOR STRATEGY
Tata Steel Ltd Finished Steel .2
AdityaBirlaNuvo Ltd Weaving, Manufacturing Of Man-Made Fiber . Sector % to NAV
MghindraAnd Mahindra Ltd Utility Vehicles Including Jeeps 1.16 Banking Services 12.78
Wipro Ltd Computer Software 1.13 Computer Software 577
Bajaj Auto Ltd - New Shs Motorcycles 1.06 Refi pul W 4‘76
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. .05 efinery . .
Sintex Industries Ltd Diversified .05 Drug Formulations 3.51
Exide Industries Ltd Storage Batteries .02 Indusgrla[ Contracts &‘Tumkey Projects 2.70
Glaxosmithkline Consumer Healthcare Ltd | DrugFormulations .00 Housing Finance Services 2.68
Asian Paints (India) Ltd Paints & Varnishes 0.98 Cigarettes 2.65
NTPC Ltd Thermal Electricity 0.97 Prime Movers 2.18
CiplaLtd Drug Formulations 0.96 Cellular Mobile Phone Service 2.06
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.94 | Construction Of Roads, Bridges, Tunnels Etc. .99
LICHousing Finance Ltd Housing Finance Services 0.87 Finished Steel 77
Gujarat State Petronet Ltd Lng Storage And Distribution 0.86 Petroleum Oil 66
OilIndia Ltd Service Activities Incidental To Oil And Gas Extra 0.85 otorcycles 65
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.82 Copper & Copper Products 1‘42
Grasim Industries Ltd Cement 0.79 Motors & Generators 1.38
Punjab National Bank Banking Services 0.75 C t '23
Gail India Ltd LPG Storage And Distribution 0.75 emen cturing OF e Tib :
CescLtd Coal Based Thermal Electricity 0.68 W??V'ng Manu acturing Man-Made Fiber 19
Mphasis Ltd Computer software 0.62 Utility Vehicles Including Jeeps 16
Punj Lloyd Ltd Civil Engineering 0.60 Diversified .05
Hero Honda Motors Ltd otorcycles 0.59 Storage Batteries .02
Steel Authority Of India Ltd Finished Steel 0.57 Paints & Varnishes 0.98
Pantaloon Retail India Ltd Retail Trade 0.55 Thermal Electricity 0.97
ING Vysya Bank Ltd Banking services 0.52 Lng Storage And Distribution 0.86
Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.52 Service Activities Incidental To Oil And Gas Extra 0.85
Sun Pharmaceutical Industries Ltd Drug Formulations 0.50 Cosmetics/Soaps/Toiletries/Detergents 0.82
Shree Cement Ltd Cement 0.45 LPG Storage And Distribution 0.75
Bharat ElectronicsLtd Electronics 0.44 Coal Based Thermal Electricity 0.68
Oriental Bank Of Commerce Banking Services 0.40 Civil Engineering 0.60
Piramal Healthcare Limited Drug Formulations 0.3 etail Trade 0‘55
Siemens India Ltd Switching Apparatus 0.34 T - - -
Glenmark Pharmaceuticals Ltd Drug Formulations 0.33 :Ireparat_lon For Oral Or Dental Hygiene 0.52
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.3 |Electronics 0.44
Reliance Communication Ltd Cellular Mobile Phone Service 0.32 Switching Apparatus - 0.34
Simplex Infrastructures L td Construction/Erection and Maintenance of Power 0.32 Construction/Erection and Maintenance of Power 0.32
Marico Ltd Edible Oil 0.30 Edible Oils . . 0.30
Union Bank Of India Banking Services 0.30 Finance Related Allied Activities 0.29
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.29 Castings 0.25
AiaEngineering Ltd Castings 0.25 Material Handling Equipments 0.21
Tata Cﬁemicals Ltd Other Fertilisers 0.20 Other Fertilisers 0.20
Elecon Engineering Co Ltd Material Handling Equipments 0.12 Transformers 0.12
Emco Ltd Transformers 0.12 Entertainment 0.09
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.1 Shipping 0.03
DB Corp Ltd Entertainment 0.0 Corporate Bonds 26.56
Beml Ltd Material Handling Equipments 0.0 Cash Bank & Others 8'69
Great Offshore Ltd Shipping 0.0 Total 100.00
Corporate Bonds 26.56 ol -
2.00% Tata Motor 2014 AAA 5.55 5 4
11.50% Rural Electric Corp. 2013 AAA 4.20 EECIOR WISEE%REDAJELUP
2.00% Indian Hotel Company 2014 AA+ 2.33 :
8.80% Power Grid 2015 AAA .29 y
9.20% HDFC Ltd 2012 AAA .97 o
8.40% HDFC 2014 AAA -90 $55t ¢S e o Disution
7.95% PFC2016 AAA 84 &= e e B
11.75% Rural Electric Corp Ltd 2011 AAA .63 0.86% al Trade
9.05% IDFC 2010 AAA .62 g 26558060, BHII
9.50%HDFC 2013 AAA 1.04 I s

0.75% Reliance Ind 2018 AAA 0.85 07 B
.90% PFC 2012 AAA 0.7 i A —

| 10.90% Rural Electric Corp. 2013 AAA 0.5 o S
CASH BANK & OTHERS 8.6 o 218% 20 E?ﬁ%ﬁ;&? Bkt 01 A G s 3 0
Cash Bank & Others 8.6 1.99% = Frepaaton For Orl Or Dental Hygiene
Net Assets 100.0




Whole Life
Income Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to generate income through investing in a range of debt and
money market instruments of various maturities with a view to maximising the optimal balance between yield, safety and liquidity.
The Fund will have no investments in equity or equity-linked instruments at any point of time.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - WHOLE LIFE INCOME FUND
(NAV [in Rs.] & CRISIL Composite Bond Fund Index as on 29-Jan-10 is 12.0230 and 1575.3191 respectively)

PERIOD NAV CRISIL Composite Bond Fund Index | NAV Change | INDEX Change
Last 1 Month 31-Dec-09 11.9430 1566.5262 0.67% 0.56%
Last 3 Months 30-Oct-09 11.8230 1548.1524 1.69% 1.75%
Last 6 Months 31-Jul-09 11.6830 1543.0987 2.91% 2.09%
Last 1 Year 30-Jan-09 11.0800 1504.7636 8.51% 4.69%
Since Inception 8-Jan-07 10.0000 1298.7900 6.21% 6.51%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

RATING PROFILE ASSET ALLOCATION
22.15% 64.13% LR 2
( 64.13%
22.15%
OAAA EP1+ ECashBank & Others B Corporate Bonds ECD/CP's  OCash Bank & Others
RATING 9% to NAV ASSET ALLOCATION % to NAV
AAA 64.13 Corporate Bonds 64.13
: CD/CP's 13.72
P1 13.72
1 . o 3 Cash Bank & Others 22.15
Cash Bank & Others 22.15 Net Assets 100.00
Total 100.00
POR OLIO
Corporate Bonds 64.13
11.50% RECL 2013 AAA 11.74
MATURITY PROFILE 9.45% LIC Housing 2012 AAA 10.06
- 8.80% Power Grid 2015 AAA 9.70
: 6.98% IRFC 2012 AAA 9.65
e 8.40% Exim Bank 2010 AAA 6.34
60.00% 6.90% PFC 2012 AAA 4.80
20100% 7.40% Infrastructure 2012 AAA 3.85
— 9.50% HDFC 2013 AAA 2.53
-0 . 2.00% Tata Motors Ltd 2014 AAA 2.52
0.00% 7.20% HDFC 2010 AAA 2.42
Less than 1 Year 1-3 Years 3-6 Years -l 0.000/0 PFC 201 2 AAA 051
CD/CP's 13.72
Bank of Baroda 2010 - CD P1+ 6.86
State Bank of Patiala 2010 - CD P1+ 6.86
Cash Bank & Others 22.15
Cash Bank & Others 22.15
Net Assets 100.00
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Whole Life
Stable Growth Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the Fund is to provide reasonable returns with low to medium risk.

NAV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - WHOLE LIFE STABLE GROWTH FUND (NAV [in Rs.] as on 29-Jan-10 is 12.0230)

PERIOD DATE NAV Change | INDEX Change [§ ASSET ALLOCATION | % to NAV

- = . =1 o 4. ‘0 i .
Last 1 Month 31-Dec-09 12.1460 1.01% 2.12% Equity 30.06
Last 3 Months 30-Oct-09 11.7500 2.32% 2.50% Corporate Bonds 44.29
Last 6 Months 31-Jul-09 11.4930 4.61% 3.37% CD/CP's 9.31
Last 1 Year 30-Jan-09 9.4020 27.88% 30.74% Cash Bank & Others 16.33
Since Inception 8-Jan-07 10.0000 6.21% 6.83% Net Asset 100.00
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.
PORTFOLIO SECTOR STRATEGY
Eauit 2006 Sector % to NAV
quity . " "
Reliance Industries Ltd Refinery 2.56 Banking Services 6.21
Infosys Technologies Ltd Computer Software 1.70 Refinery 2.56
ICICI Bank Ltd Banking Services 1.50
Bharat Heavy Electricals Ltd Prime Movers 1.30 CompUter Softyvare 2.17
ITC Ltd Cigarettes 1.29 Drug Formulations 1.53
[‘DFC /‘ia':jkT — 3%nk"ns ISEW"tieS e 1%‘21 Industrial Contracts & Turnkey Projects 1.43
arsen And Toubro ndustrial Contracts & Turnkey Projects . :
Oil & Natural Gas Corp Ltd Petroleum Oil 1.02 Pr'lme Movers 1.30
Bharti Airtel Ltd Cellular Mobile Phone Service 0.99 Cigarettes 1.29
ztate Bank(G)f India - Ejnking&szrvices 8422 Cellular Mobile Phone Service 1.24
rompton Greaves Lt otors enerators . v v :
Axis Bank Ltd Banking Services 0.70 Housmg Fma.nce Services 1.04
Sintex Industries Ltd Diversified 0.68 PetrOIGUm Oil . 1.02
Exide Industries Ltd Storage Batteries 0.66 Construction Of Roads, Bridges, Tunnels Etc. 0.88
Sterlite Industries (India) Ltd Copper & Copper Products 0.65 Motors & Generators 0.82
Bank Of Baroda Banking Services 0.62 B T .
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.60 Diversified 0.68
HDFg Ltg -|r(l)usin4gl Flinance Services 0.58 Storage Batteries 0.66
NTPC Lt Thermal Electricity 0.58
Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 0.52 Copper & Copper Products 3 0.65
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.51 Ethyl Alcohol (.St.rength Less Than 80 bo) 0.60
Asian Paints (India) Ltd Paints & Varnishes 0.50 Thermal Electricity 0.58
Mahlndra And Mahindra Ltd Utlllty Vehlclgs Including Jeeps 0.50 Paints & Varnishes 0.50
Punjab National Bank Banking Services 0.48 il hicl Tudi
Wipro Ltd Computer Software 0.48 U.tl'lty Vehicles Including Jeeps 0.50
Oriental Bank Of Commerce Banking Services 0.46 Finished Steel 0.42
%L\(tjal-étt)eusllrltgdl:lnance Ltd :g%g £ ;gglnce Services 8?‘3 Cosmetics/Soaps/Toiletries/Detergents 0.42
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.42 Civil Engineering . 0.41
Punj Lloyd Ltd Civil Engineering 0.41 Coal Based Thermal Electricity 0.38
Cesc Ltd Coal Based Thermal Electricity 0.38 i H f
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.38 gonstrtictlon/Erectxon and Maintenance of Power 8;2
Simplex Infrastructures Ltd Construction/Erection and Maintenance of Power 0.38 ement. § -
Shree Cement Ltd Cement 0.34 Preparation For Oral Or Dental Hygiene 0.33
Co[lgate-PalmoIive (India) Ltd Preparation For Orgl[ Qr Dental Hygiene 0.33 Lng Storage And Distribution 0.33
Gujarat State Petronet Ltd Lng Storage And Distribution 0.33 Elect < 0.30
Sun Pharmaceutical Industries Ltd Drug Formulations 0.32 ectronics . . .
Bharat Electronics Ltd Electronics 0.30 Heavy Commercial Vehicles 0.27
Tata Motors Ltd ] ] Heavy Commercial Vehicles 0.27 Finance Related Allied Activities 0.22
Dishman Pharmaceuticals & Chemicals Ltd| Drug Formulations 0.27 Edible Oil 0.19
Union Bank Of India Banking Services 0.25 ', e Oils .
Reliance Communication Ltd Cellular Mobile Phone Service 0.25 SW|tchgears 0.12
Glenmark Pharmaceuticals Ltd Drug Formulations 0.24 Other Fertilisers 0.12
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.22 Castings 0.09
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.21 ,g . . .
Marico Ltd Edible Oils 0.19 Material Handling Equipments 0.06
ilhri’nll?(li Healthcare Limited Squtg Eormulations 8]2 Transformers 0.04
witchgears . B H
Tata Chemicals Ltd Other Fertilisers 0.12 Shlpplng 0.01
Aia Engineering Ltd Castings 0.09 Corporate Bonds 44.29
Elecon Engineering Co Ltd Material Handling Equipments 0.04 CD/CP's 9.31
Emco Ltd Transformers 0.04
Beml Ltd Material Handling Equipments 0.02 Cash Bank & Others 16.33
Great Offshore Ltd Shipping 0.01 Total 100.00
Corporate Bonds 44.29
6.98% IRFC 2012 AAA 7.86
16,754 Relianee 1nd 2015 A 551 SECTOR-WISE BREAK-UP
.75% Reliance In . . 2% e
11.50% Rural Electric Corp. 2013 AAA 5.43 o ASSET ALLOCATION
9.20% Power Grid 2015 AAA 5.07 4429%
8.40% Exim Bank 2010 AAA 4.96 poce
7.20% HDFC 2010 AAA 3.93
2.00% Tata Motor 2014 AAA 2.56
9.50% HDFC 2013 AAA 1.55
9.05% IDFC 2010 AAA 1.50
CD/CPVS 9.31 16.33% 9.31%
State Bank of Patiala 2010 - CD P1+ 4.66
Bank of Baroda 2010 - CD P1+ 4.65
g::n g:gt g 83:1‘::: :ggg ) WEquity @ Corporate Bonds ~ CJCD/CP's
Net Asset 100.00 32




Whole Life
Mid-Cap Equity Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to generate long—term capital appreciation from a portfolio that
is invested pre-dominantly in Mid Cap Equity and Mid Cap Equity linked securities.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any
sum received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments
made therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - WHOLE LIFE MID-CAP EQUITY FUND (NAV fin Rs.] & NSE CNX MID-CAP as on 29-Jan-10 is 11.8340 and 7201.85 respectively)

PERIO .\" NSE CNX MID-CAP | NAV C DEX C ASSET ALLOCATION
Last 1 Month 31-Dec-09 | 12.1680 7432.80 -2.74% -3.11% Vi
Last 3 Months 30-Oct-09 | 10.9220 6579.80 8.35% 9.45% o
Last 6 Months | 31-Jul-09 | 10.2840 5950.20 15.07% 21.04%

Last 1 Year 30-Jan-09 6.2010 3357.35 90.84% 114.51%

Since Inception | 8Jan-07 | 10.0000 5156.45 5.66% 11.54% —~ il

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

SECTOR STRATEGY ORTFOLIO

Banking Services 27 Equity 91.38
Drug formulations .05 Crompton Greaves Ltd Motors & Generator: 2.57
Computer software 4.7 Asian Paints (India) Ltd Paints & Varnishes 49
Cement 4.52 Sesa Goa Ltd Minerals .34
Construction Of Roads, Bridges, Tunnels Efc. 4.14 Mphasis Ltd Computer software 2
Diversified 2.7 Shree Cement Ltd Cement .22
Motors & Generators .57 Lupin Ltd Drugs & Pharmaceutical 2.
Paints Varnishes .49 Union Bank Of India Banking Services 2.01
Minerals . 34 Cadila Healthcare Ltd rug formulations .95
Drugs & Pharmaceutical = .05 Bank Of Baroda Banking Services .94
Pesticides & Pesticide Intern Nec_ .89 United Phosphorus Ltd esticides & Pesticide Intermediates, Nec .89
%ﬂ%ﬁﬁ““—mﬁr'l"g Of Man-Made Fiber 83 Sintex Industries Ltd Diversified 88
oal Based Thermal Electricity 81 Glaxosmithkline Consumer Healthcare Ltd Drug F lati .
ormulations .
k/’\‘;esr‘&aﬁzrﬁﬂainDés‘ﬁ%’”rgggts 'gz Aditya Birla Nuvo Ltd Weaving, Manufacturing OFf Man-Made Fiber -
[Manufacture OF Pharmaceuticals, Medicinal Chermical 7 Patni Computer Systems Lid Computer Software ____ :
o : : Cesc Ltd Coal Based Thermal Electricity K
Civil engineering works .7 Gui T o
Storage Batteries 65 ujarat State Petronet Ltd Lng Storage A{]d Distribution .
Retail Trade “60 Lanccé In rateﬁh Ltd . Civil efngmeenr;g hworks | . - : 71
Financial Institutions 50 Aurobindo Pharma Lt Manufacture Of Pharmaceuticals, Medicinal Chemical 71
Manufacture Of Rubber Tyres And Tubes .46 Exide Industries Ltd Storage Batteries .65
Towers & Lattice Masts. 45 1Irama[ Ega[thcar(ihlmlted grug gFOrmlllzhnn gg
reparation For Oral Or Dental iene . Ultratech Cement L ement .
Ethyl Alcohol (Strength Less Than 80%) . Na arliuna 'gonvsI ICod!.tdL g gons_:r_trjct‘ijon Of Roads, Bridges, Tunnels Etc. gg
astings .3 Pantaloon Retail India Lt etail Trade .
NBFCs(including hire purchase/leasing companies) 3 Power Finance Corp Ltd Financial Institutions .50
Steel 2 Apollo Tyres Ltd Manufacture Of Rubber Tyres And Tubes .46
Electronics . .2 yoti Structures Ltd Towers & Lattice Masts .45
Cosmetics/Soaps/Toiletries/Detergents A Colgate-Palmolive (India) Ltd Pr ion For Oral Or Dental Hygiene 43
Er&}nsuormers 8 | Ivrcl Infrastructures & Projects Ltd Con?lruction Of Roads, Bridges, Tunnels Etc. 4
efinery . K United Spirits Ltd Ethyl" Alcohol (Strength Less Than 80%)
Eube[mls[_& IUan'CaIn[ST T .36 G enmarE Pharmaceuticals Ltd Drug Formulations
onstruction - Civi urnkey - Large . Aia Engineering Ltd Castings .
Heavy commercial vehicles 0.9 Shriram Transport Finance Co Ltd BFCs(including hire purchase/leasing companies) 3
Biaxially oriented polypropylene film .94 ["Jsw Steel Limited teel 2
A”é"d'a D_ev€|?)|nmem 15 (Dfis) .94 |_Bharat Electronics Ltd Tectronics .
fT\ra e Inbfylhnera s & Energy Sources . ng Vysya Bank Ltd anking services 94
Sﬁi‘m‘;:g' s, 50 Dishman Pharmaceuticals & Chemicals Ltd Drug Formulation .
TQP > Dabur India Ltd Cosmetics/Soaps/Toiletries/Detergents .
St‘;gr[;]eég‘”(é‘r’spper Products : (5) aiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. .
5 . - es Bank Ltd anking services .
e LA R — 7z Enco L T
Other Fertilisers ‘75 Hindustan Petroleum Corp Ltd Refinery 1.03
Dairy products 0.71 Castrol India Ltd Lube oils & lubricants 1.01
[ Transport Services Support Systems 69 Gammon India Ltd Construction - Civil / Turnkey - Large 0.96
Housing Finance Services 61 /:/‘shor (LFVIL d ng] E_ea\_/v”commerc&al v(lehlcles =i 8.9
Railway Wagons Coaches Etc. .60 ax India Limite laxial oriente polypropylene fiim .94
Paper And Paper Products . Rural Electrification Corporation Ltd All India Development Institutions (Dfis) 0.94
Tea . Ptc India Ltd Trade In Minerals & Energy Sources 0.
auto ancillary . Tvs Motor Co Ltd Automobile 0.
Internal Combustion Engines . Great Eastern Shipping Co Ltd hipping 0.
Soaps .4 Voltas Limited Diversified 0.89
Media-Broadcasting . Federal Bank Ltd Banking services 0.88
Switching Apparatus .34 Sterlite Industries (India) Ltd Copper & Copper Products 0.85
LNG Storage & Distribution .27 Thermax Limited Steam Boilers .80
Construction/erection and maintenance of power. .14 Alstom Projects India Ltd Industrial Contracts & Turnkey Projects .77
ower Tj on Line Services .13 | Tata Chemicals Ltd Other Fertilisers .75
| Mobile Cranes 0 Oriental Bank Of Commerce Banking Services .75
g:?shcge\snk % Others gg: Elecon Engineering Co Ltd Material Handling Equipments 0.73
Total B estle India Ltd Dairy products 0.71
otal 100.00 Container Corp Of India Ltd Transport Services Support Systems 0.69
Aptech Ltd omputer software .62
X g Lic Housing Finance Ltd Housing Finance Services .61
SECT?,‘LWISE BREAK-UP Titagarh Wagons Ltd ailway Wagons, Coaches Etc. 0
SBR[ 627% Mc”nall thrat Eng@edering Co Ltd aterial gandling Eqéjiprnems .57
Ballarpur Industries Lt Paper And Paper Products .5
0528
53% Tata Tea ea 8
2 Bosch Ltd auto ancillar .52
i Cummins India Ltd Internal Combustion Engines .
Simplex Infrastructures Ltd Construction/Erection and Mai 1ce of Power .50
Trf Ltd Material Handling Equipments .44
Godrej Consumer Products Ltd Soaps 41
India Cements Lt Cement .39
Zee News Ltd Media-Broadcasting 3
Areva T&D India Ltd witching Apparatu: .34
Karnataka Bank Banking services 0.
Madras Cements Ltd Cement 0.
Guijarat Gas Company Ltd LNG Storage & Distribution 0.
DIf Ltd Construction/Erection and Mai 1ce of Power 0.
ec International Ltd Construction/erection and maintenance of power. 0.14
% to NAV |_Power Grid Corp Of India Ltd Power Transmission Line Services 0.
Equi 91.38 Act|i10r|\ Consltrug!ion Equipments Ltd MobiIIe C&anes 0.
ult . Vishal Retail Lt Retail Trade 0.04
a Y CDICP's 2.35
! ICICI Bank 2010 - CD PT+ 1.12
CD/CP s 2.35 Axis Bank 2010 - CD P1+ 0.73
Canara Bank 2010 - CD P1+ 0.50
Cash Bank & Others 6.27 e DS, Othars 029 33
Net Assets 100.00 Net Assets 100.00




Whole Life
Short-Term Fixed
Income Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to generate stable returns by investing in fixed income securities
having shorter maturity periods. Under normal circumstances, the average maturity of the Fund may be in the range of 1-3 years.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - WHOLE LIFE SHORT-TERM FIXED INCOME FUND
(NAV [in Rs.] & CRISIL Short-Term Bond Index as on 29-Jan-10 is 12.1230 and 1620.4374 respectively)

PERIOD DATE NAV CRISIL Short-Term Bond Index | NAV Change | INDEX Change
Last T Month 31-Dec-09 12.0450 1612.5226 0.65% 0.49%
Last 3 Months 30-Oct-09 11.9080 1597.9520 1.81% 1.41%
Last 6 Months 31-Jul-09 11.7820 1585.1401 2.89% 2.23%
Last 1 Year 30-Jan-09 11.1910 1525.5280 8.33% 6.22%
Since Inception 8-Jan-07 10.0000 1281.0900 6.49% 7.98%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

RATING PROFILE ASSET ALLOCATION
71.41%
/ 19.17%
9.42% 71.41%
19.17%
9.42%
OAAA  BP1+ ECashBank & Others B Corporate Bonds ECD/CP's Dl Cash Bank & Others
RATING % to NAV ASSET ALLOCATION % to NAV
AAA 71.41 Corporate Bonds 71.41
P1+ 9.42 CD/CP's 9.42
Cash Bank & Others 19.17 Cash Bank & Others 19.17
Net Assets 100.00 Net Assets 100.00
PORTFOLIQ
MATURITY PROFILE
—_— Corporate Bonds 71.41
70'000; 7.90% RECL 2012 AAA 14.99
60'000; 9.68% IRFC 2012 AAA 13.02
Mg 8.40% Exim Bank 2010 AAA 8.37
. 9.45% LIC Housing 2012 AAA 7.77
oy 6.98% IRFC 2012 AAA 6.63
. 7.35% HPCL 2012 AAA 6.60
o 6.84% HDFC 2011 AAA 5.78
AT 7.40% Infrastructure 2012 AAA 4.95
Less than 1 Year 1-3 Years 6.90% PFC 2012 AAA 3.30
CD/CP's 9.42
Bank of Baroda 2010 - CD P1+ 4.71
State Bank of Patiala 2010 - CD P1+ 4.71
Cash Bank & Others 19.17
Cash Bank & Others 19.17
Net Assets 100.00
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Investment Report January, 2010

Future Equity
Pension Fund

Investment Objective: The primary investment objective of the fund is to generate long-term capital appreciation from a portfolio that is
invested pre-dominantly in equity and equity-linked securities.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - FUTURE EQUITY PENSION FUND (NAV [in Rs.] & S&P CNX NIFTY as on 29-Jan-10 is 10.7750 and 4882.05 respectively)

PERIOD DATE S&P CNX NIFTY | NAV Change | INDEX Change

Last T Month 31-Dec-09 11.3490 5201.05 -5.06% -6.13%
Last 3 Month 30-Oct-09 10.4310 4711.70 3.30% 3.62%
Last 6 Month 31-Jul-09 10.0070 4636.45 7.67% 5.30%
Last 1 Year 30-Jan-09 6.2980 2874.80 71.09% 69.82%
Since Inception 4-Feb-08 10.0000 5463.50 3.83% -5.51%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO

Equity 91.87 SECTOR STRATEGY
Reliance Industries Ltd Refinery 7.65 Sector % to NAV B Sector % to NAV
Infosys Technologies Ltd Computer Software 6.17 Banking Services 17.53 Cosmetics/Soaps/Toiletries/Detergents 1.29
ICICI Bank Ltd Banking Services 5.17 Computer Software 10.26 Coal Based Thermal Electricity 1.18
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 4.75 Reﬁnefy § 7.65 Cement S 1.15
" Industrial Contracts & Turnkey Projects 4.75 LPG Storage And Distribution 1.05

ITC Ltd Cigarettes 4.45 Cigarettes 4.45 Manufacture Of Pharmaceuticals, Medicinal Chemical 1.00
HDFC Bank Banking Services 3.92 Housing Finance Services 3.18 Paints & Varnishes 0.99
HDFC Lid Housing Fnance Services 31 | |G offous, b Tl %12 | [ ervetutelmokmiTo0f Meoatus 02
Bharat Heavy Electricals Ltd Prime Movers 3.00 Prime Movers 3.00 Thermal Electricity 0.86
Sate Bank O i Banking Senvies e . w1 1 L e
Bharti Airtel Ltd Cellular Mobile Phone Service 2.73 Petroleum Ol 2.41 Power Transmission Line Services | 0.50
Oil & Natural Gas Corp Ltd Petroleum Oil 2.41 Copper & Copper Products 2.35 Material Handling Equipments 0.35
Sterlite Industries (India) Ltd Copper & Copper Products 2.35 z‘s;;:;fsgjl'eram“ g?é rOther F‘ertilisers and of Power g:g?
Crompton Greaves Ltd Motors & Generators 2.32 Utility Vehicles Including Jeeps 1.81 Hydro Electricity 0.19
Bank Of Baroda Banking Services 2.31 :‘;"mcges _— }-ig Efa"hsi:fmkez o ng
Tata Steel Ltd Finished Steel 2.03 Fifyl Alcohol (Strength Less Thar 50%) 1.43 Total - 100.00
Axis Bank Ltd Banking Services 2.01 Storage Batteries 139
Sintex Industries Ltd Diversified 1.91
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.81 S senis
Wipro Ltd Computer Software 1.73 S ECTO R-WI S E B R EA K' U P a2 s Tunnel e
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.64 SN rone s
Bajaj Auto Ltd - New Shs Motorcycles 1.54 !
Tata Motors Ltd Heavy Commercial Vehicles 1.48 oo
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.47 Eg;.:"‘;:‘Aéméimfiﬁ“{‘f:‘c’ifiﬁé“c"ﬂEﬂf? “
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 1.43
Cipla Ltd Drug Formulations 1.41
Exide Industries Ltd Storage Batteries 1.39 ;‘;:;;g{imghwwﬂ
Mphasis Ltd Computer software 1.33
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.29
Punjab National Bank Banking Services 1.28
Cesc Ltd Coal Based Thermal Electricity 1.18
Grasim Industries Ltd Cement 1.15
Voltas Limited Diversified 1.12 o
Gail India Ltd LPG Storage And Distribution 1.05
Patni Computer Systems Ltd Computer Software 1.03
Dr Reddys Laboratories Ltd Manufacture OF P Medicinal Chemical 1.00
Asian Paints (India) Ltd Paints & Varnishes 0.99
Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.93 ASS ET A L I_O CAT I O N
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.90 .
Glenmark Pharmaceuticals Ltd Drug Formulations 0.86 91.87%
NTPC Ltd Thermal Electricity 0.86
Sun Pharmaceutical Industries Ltd Drug Formulations 0.66
Siemens India Ltd Switching Apparatus 0.62
Rural Electrification Corporation Ltd All India Developi itutions (Dfis) 0.62
Power Grid Corp Of India Ltd Power Transmission Line Services 0.50
DLF Ltd Construction/Erection and Maintenance of Power 0.30
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.21
Tata Chemicals Ltd Other Fertilisers 0.21 8.14%
NHPC Ltd Hydro Electricity 0.19
Emco Ltd Transformers 0.19 W Equity @ Cash, Bank & Others
Areva T&D India Ltd Switching Apparatus 0.14
Elecon Engineering Co Ltd Material Handling Equipments 0.14
cash Bank & Others o ASSET ALLOCATION | % to NAV

Equity 91.87

Cash Bank & Others 8.14

Net Assets 100.00 35




Future Growth
Pension Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to maximise the returns with medium risk.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Saravana Kumar
PERFORMANCE - FUTURE GROWTH PENSION FUND (NAV [in Rs.] as on 29-Jan-10 is 11.4060)

PERIOD DATE NAV NAV Change | INDEX Change ASSET ALLOCATION | % to NAV
Last 1 Mont 31-Dec-09 | 11.4650 -0.51% -1.45% Equity 21.50
0 0
Last 3 Months 30-Oct-09 11.1520 2.28% 2.31% Corporate Bonds 54.20
Last 6 Months 31Jul-09 10.9700 3.97% 3.05%
Cash, Bank & Others 24.30
Last 1 Year 30-Jan-09 9.4350 20.89% 24.23% Net A 100.00
Since Inception | 4-Feb-08 | 10.0000 6.85% 2.52% et Assets :
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.
PORTFOLIO SECTOR STRATEGY
. % to NAV | Sector % to NAV
Equity 21.50 - - . S e ”
Reliance Industries Ltd Refinery 1.77 ganklng Services 4A41D/u Fmanqal Institutions _ ; 0,310/0
] omputer Software 1.93% All India Development Institutions (Dfis) 0.30%
Infosys Technologies Ltd Computer Software 1.26 Refinery 1.77% Switchgears 0.27%
ICICI Bank Ltd Banking Services 1.09 Drug Formulations 1.65% Finished Steel 0.24%
ITC Ltd Cigarettes 0.95 Cigargnes ] 0.95:/0 Civil Engineering - ] 0.24:/0
Larsen And Toubro Ltd Industrial Contracfs & Turnkey Projects 0.90 I(r:‘gﬁi]tlr:rl a?&?gi;ﬁgﬁ:;z;gem g?go;: i:ziz?i‘;rcr:;s & Multi Utility Vehicles 8?‘910;:
HDFC Bank Banking Services 0.90 Petroleum Oil 0.70% | | Media-Broadcasting 0.18%
Oil & Natural Gas Corp Ltd Petroleum Oil 0.70 Prime Movers 0.66% Heavy Commercial Vehicles 0.18%
Eharat Heayy Flectcal [1d Frime Movers 066 | iousng Finance erices 0615 | [ Finance Rehted Al ctvites | 0-15%
State Bank Of India Bank!ng Serv!ces 0.61 Motorsg& Generators 0:55“/: Steam Boilers 0:1 1 "/:
Bank Of Baroda Banking Services 0.61 Construction Of Roads, Bridges, Tunnels Fic| 0.52% | | Cement 0.10%
HDFC Ltd Housing Finance Services 0.61 Copper & Copper Products 0.51% Switching Apparatus 0.05%
Bharti Airtel Ltd Cellular Mobile Phone Service 0.60 |-Slorage Batieries d7% Efrnﬁ?;geéz — 0.02%
ermpton Greaves Ltd MOtO‘rS & Geperators 0.55 LPG Storage And Distribution 0:33"/: Casﬁ Bank & Others 24:30"/:
Axis Bank Ltd Banking Services 0.52 Coal Based Thermal Electricity 0.33% Total 100.00
Sterlite Industries (India) Ltd Copper & Copper Products 0.51 Ethyl Alcohol (Strength Less Than 80%) 0.31%
Exide Industries Ltd Storage Batteries 0.47 Cosmetics/Soaps/Toiletries/Detergents 0.31%
Sintex Industries Ltd Diversified 0.43
Cadila Healthcare Ltd Drug formulations 0.42
Wipro Ltd Computer Software 0.38
NTPC Ltd Thermal Electricity 0.36 ASS ET ALLOCATION
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.34 54.20%\
Gail India Ltd LPG Storage And Distribution 0.33
Cesc Ltd Coal Based Thermal Electricity 0.33
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.31
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.31
Power Finance Corp Ltd Financial Institutions 0.31
Rural Electrification Corporation Ltd All India Development Institutions (Dfis) 0.30
Mphasis Ltd Computer software 0.29
Tata Power Co Ltd Thermal Electricity 0.28 24.30%
Abb Ltd Switchgears 0.27 .
Cipla Ltd Drug Formulations 0.27 212005
Punjab National Bank Banking Services 0.27 EEquity O Corporate Bonds B Cash, Bank & Others
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.26
Ivrcl Infrastructures & Projects Ltd Construction OF Roads, Bridges, Tunnels Etc. 0.26
Tata Steel Ltd Finished Steel 0.24
Punj Lloyd Ltd Civil Engineering 0.24
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.24
Oriental Bank Of Commerce Banking Services 0.23
Glaxosmithkline Consumer Healthcare Ltd | Drug Fgrmulations 0.22 SECTO R'WI SE BREAK'U P
Glenmark Pharmaceuticals Ltd Drug Formulations 0.21 24.30% 4.41%
Union Bank Of India Banking Services 0.19 1.93%
Sun Pharmaceutical Industries Ltd Drug Formulations 0.19 1.77%
Bajaj Auto Ltd - New Shs Motorcycles 0.19 < 1.65%
Zee News Ltd Media-Broadcasting 0.18 — T e
Tata Motors Ltd Heavy Commercial Vehicles 0.18 I 0.73%
Simplex Infrastructures Ltd Construction/Erection and of Power 0.17 54.20% — 0.70%
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.15 4 e,
Reliance Communication Ltd Cellular Mobile Phone Service 0.13 i~ 0.61%
Thermax Limited Steam Boilers 0.11 0(65%‘7 0.55%
Ambuja Cements Ltd Cement 0.10 0.10% \ 0.52%
Areva T&D India Ltd Switching Apparatus 0.05 0.11% 0.31% 133% 0.51%
Voltas Limited Diversified 0.04 % 0.18% 0280 0.31% b 0azy
Emco Ltd Transformers 0.02 0.24% . 0.27%—0.30% -0.31% 0.47%
Corporate Bonds 54.20 L2t
10.00% IDFC 2012 AAA 13.52
10.00% PFC 2012 AAA 8.99
7.9% RECL 2012 AAA 8.54
8.40% HDFC 2014 AAA 8.50
8.40% Exim Bank 2010 AAA 6.87
7.20% HDFC 2010 AAA 5.10
9.50% HDFC 2013 AAA 2.67 .
Cash Bank & Others 24.30 Bt b o — 36
Net Assets 100.00




Future Capital
Guarantee Pension Fund

Investment Report January, 2010

Investment Objective: The key objective of the fund is to protect the capital by investing in high quality fixed-income securities and at the
same time, provide access to the upside potential of equities by investing a maximum of 15% in equities and equity-linked instruments.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - FUTURE CAPITAL GUARANTEE PENSION FUND (NAV [in Rs.] as on 29-Jan-10is 11.1650)

PERIOD DATE NAV NAV Change | INDEX Change ASSET ALLOCATION
Last 1 Month 31-Dec-09 11.1730 -0.07% -0.44% 143525
Last 3 Month 30-Oct-09 | 11.0540 1.00% 2.03% 774 /
Last 6 Month 31-Jul-09 10.9540 1.93% 2.57%
Last 1 Year 30-Jan-09 10.5090 6.24% 14.46% .
Since Inception 4-Feb-08 10.0000 5.70% 4.24%
Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR. i
PORTFOLIO E Equity O Government Securities
B Corporate Bonds B Cash Bank & Others
Equity 9.77
Reliance Industries Ltd Refinery 0.94 SECTOR STRATEGY
Infosys Technologies Ltd Computer Software 0.69 o o
ICICI Bank Ltd Banking Services 0.59 Sector % to NAV | Sector % to NAV
ITC Ltd Cigarettes 0.49 Banking Services 1.83 Cement 0.19
HDFC Bank Banking Services 0.46 Computer Software 1.04 Heavy Commercial Vehicles 0.17
N . Refinery 0.94 Power Transmission Line Services 0.17
Lgrsen And Toubro Ltd Industrial Con(rac.ts & Turnkey Projects 0.45 Finished Steal 05 Weaving, Manufactaring OF Man Made Fiber 016
Oil &' Ngtural Gas Corp Ltd Petroleum Oil 0.41 Thermal Electricity 0.50 Construction Of Roads, Bridges, Tunnels Etc. 0.15
Bharti Airtel Ltd Cellular Mobile Phone Service 0.40 Cigarettes 0.49 Iron And Steel 0.14
State Bank Of India Banking Services 0.38 Industrial Contracts & Turnkey Projects 0.45 Switchgears 0.12
Bharat Heavy Electricals Ltd Prime Movers 0.36 Petroleum Oil 0.41 LPG Storage And Distribution 0.11
Tata Steel Ltd Finished Steel 0.35 Cellular Mobile Phone Service 0.40 Passenger Cars & Multi Utility Vehicles 0.10
. " - Prime Movers 0.36 C i and of Power 0.10
HDEC Ltd . i Housing Finance Services 0.31 Housing Finance Services 031 Refineries 0.09
Sterlite Industries (India) Ltd Copper & Copper Products 0.31 Copper & Copper Products 031 Government Securities 1.89
Axis Bank Ltd Banking Services 0.29 Cosmetics/Soaps/Toiletries/Detergents 0.25 Corporate Bonds 70.14
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/D 0.25 Utility Vehicles Including Jeeps 0.23 Cash Bank & Others 18.19
Wipro Ltd Computer Software 0.24 Drug Formulations 0.22 Total 100.00
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.23
Grasim Industries Ltd Cement 0.19
Steel Authority Of India Ltd Finished Steel 0.17
NTPC Ltd Thermal Electricity 0.17 ASSET ALLOCATION | % to NAV
Tata Power Co Ltd Thermal Electricity 0.17 Equi
uit 9.77
Tata Motors Ltd Heavy Commercial Vehicles 0.17 quity —
Power Grid Corp Of India Ltd Power Transmission Line Services 0.17 Government Securities 1.89
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.16
Reliance Infrastructure Thermal Electricity 0.15 Corporate Bonds 70.14
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.15 Cash Bank & Others 18.19
Jindal Steel & Power Ltd Iron And Steel 0.14
ABB Ltd Switchgears 0.12 Net Assets 100.00
Punjab National Bank Banking Services 0.12
Gail India Ltd LPG Storage And Distribution 0.11
Hcl Technologies Ltd Computer Software 0.11
Sun Pharmaceutical Industries Ltd Drug Formulations 0.11
Cipla Ltd Drug Formulations 0.11 SECTOR'WISE BREAK-UP
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.10 70.14%
4%~
DLF Ltd Construction/Erection and of Power 0.10
Indian Oil Corp Ltd Refineries 0.09 .
Government Securities 1.89 \\\
9.39% GOI 2011 Sovereign 1.89 ) 18.19%
Corporate Bonds 70.14 I 1.83%
10.00% PFC 2012 AAA 23.77 : 6835/’
9.68% IRFC 2012 AAA 15.69 35 .
9.45% LIC Housing 2012 AAA 15.60 o 0.52%
8.40% Exim Bank 2010 AAA 7.57 e 0.49%
7.90% RECL 2012 AAA 3.76 '0‘12% 0.50%
7.20% HDFC 2010 AAA 3.75 0.11% 0-41% -0.45%
Cash Bank & Others 18.19 0.14% 0.40%
fosLi
Net Assets 100.00 (') 16% 0.36%

0.17% 0.23%

0.17% 0.25%
0.19%
0.22%

0.31%

0.31%




Future Balanced
Pension Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to provide reasonable returns with low to medium risk.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - FUTURE BALANCED PENSION FUND (NAV [in Rs.] as on 29-Jan-10 is 11.4970)
PERIOD DATE \\Y NAV Change | INDEX Change

Last 1 Month 31-Dec-09 | 11.4280 0.60% -0.11%
Last 3 Months 30-Oct-09 11.2690 2.02% 1.94%
Last 6 Months 31-Jul-09 11.1760 2.87% 2.41%
Last 1 Year 30-Jan-09 10.7220 7.23% 11.20%
Since Inception 4-Feb-08 10.0000 7.28% 4.81%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

RATING PROFILE

Government Securities 0.87
63.03% 9.39% GOI 2011 Sovereign 0.87
_— O Corporate Bonds 63.03
0.87% 10.00% IDFC 2012 AAA 16.12
’ 10.00% PFC 2012 AAA 16.07
7.90% RECL 2012 AAA 13.08
36.10% 8.40% Exim Bank 2010 AAA 8.77
9.68% IRFC 2012 AAA 4.55
9.45% LIC Housing 2012 AAA 2.26
7.20% HDFC 2010 AAA 2.17
B Sovereign B AAA B Cash, Bank & Others Cash Bank & Others 36.10
Net Assets 100.00
RATING % to NAV
Sovereign 0.87
AAA 63.03
ASSET ALLOCATION Cash, Bank & Others 36.10
Total 100.00
36.10%
ASSET ALLOCATION | % to NAV
Government Securities 0.87
Corporate Bonds 63.03
Cash Bank & Others 36.10
\63.03% Net Assets 100.00

MATURITY PROFILE

B Government Securities O Corporate Bonds 100.00%
B Cash, Bank & Others

80.00%

60.00%

40.00%

20.00%

0.00%
Less than 1 Year 1-3 Years
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Future Income
Pension Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to generate income through investing in a range of debt and money
market instruments of various maturities with a view to maximising the optimal balance between yield, safety and liquidity.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free [umpsum on your retirement day.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - FUTURE INCOME PENSION FUND
(NAV [in Rs.] & CRISIL Composite Bond Fund Index as on 29-Jan-10 is 11.3690 and 1575.3191 respectively)

PERIOD DATE CRISIL Composite Bond Fund Index | NAV Change | INDEX Change |

Last T Month 31-Dec-09 11.2970 1566.5262 0.64% 0.56%
Last 3 Months | 30-Oct-09 11.1660 1548.1524 1.82% 1.75%
Last 6 Months | 31-Jul-09 11.0580 1543.0987 2.81% 2.09%
Last 1 Year 30-Jan-09 10.5410 1504.7636 7.86% 4.69%
Since Inception  4-Feb-08 10.0000 1404.2018 6.67% 5.96%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

PORTFOLIO

Corporate Bonds 74.90
RATING PROFILE 8.40% HDFC 2014 AAA 14.95
9.45% LIC Housing 2012 AAA 12.45
10.00% PFC 2012 AAA 11.07
9.68% IRFC 2012 AAA 10.96
7.40% Infrastructure 2012 AAA 8.93
25.10% 7.90% RECL 2012 AAA 7.51
e 74.90% 8.40% Exim Bank 2010 AAA 6.04
\ 7.20% HDFC 2010 AAA 2.99
Cash Bank & Others 25.10
Net Assets 100.00
ASSET ALLOCATION | % to NAV
B AAA @ Cash, Bank & Others Corporate Bonds 74.90
Cash Bank & Others 25.10
Net Assets 100.00
RATING % to NAV
AAA 74.90
ASSET ALLOCATION Cash, Bank & Others 25.10
Total 100.00

_—~74.90%
MATURITY PROFILE

100.00%

80.00%

60.00%

25.10% 40.00%
20.00%

0.00% : :
B Corporate Bonds O Cash, Bank & Others d T T TR
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Future Select
Equity Fund

Investment Report January, 2010

Investment Objective: The primary investment objective of the fund is to provide income distribution over a period of medium to long
term while at all times emphasizing the importance of capital appreciation. The fund will invest significant amount in equity and equity
linked instruments specifically excluding companies predominantly dealing in Gambling, Lotteries/Contests, Animal Produce, Liquor,
Tobacco, Entertainment (Films, TV etc) Hotels, Banks and Financial Institutions.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid u/s 80 C and tax exemptions on death benefits under u/s 10 (10 D). Upto one-third of
the accumulated value can be commuted as tax-free [umpsum on your retirement day.

Fund Manager: Mr. Saravana Kumar

PERFORMANCE - FUTURE SELECT EQUITY FUND
(NAV [in Rs.] & S & P India 500 Shariah Index as on 29-Jan-10 is 14.9610 and 1198.63 respectively)

PERIOD DATE S & P India 500 Shariah Index NAV Change | INDEX Change |

Last 1 Month 31-Dec-09 15.5780 1269.50 -3.96% -5.58%
Last 3 Months | 30-Oct-09 14.2640 1132.92 4.89% 5.80%
Last 6 Months | 31-Jul-09 13.7350 1104.92 8.93% 8.48%
Last 1 Year 30-Jan-09 9.9460 648.91 50.42% 84.71%
Since Inception,  6-Oct-08 10.0000 844.46 35.84% 30.52%

Note: The investment income and prices may go down as well as up. “Since Inception” period returns are calculated as per CAGR.

SECTOR STRATEGY

PORTFOLIO

Sector % to NAV

Computer Software 13.63 Equity i i 88.69
Drug Formulations 9.64 Reliance Industrles_ Ltd Refinery 9.10
Refinery 9.10 Infosys Technologies Ltd Computer Software 6.28
Industrial Contracts & Turnkey Projects 6.31 Bharat Heavy Electricals Ltd Prime Movers 5.23
Prime Movers 5.23 Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 5.16
Petroleum Oil 3.58 Oil & Natural Gas Corp Ltd Petroleum Oil 3.58
Thermal Electricity 3.11 Cadila Healthcare Ltd Drug formulations 3.11
Motorcycles 3.03 NTPC Ltd Thermal Electricity 3.11
Drugs & Pharmaceuticals 2.84 Mphasis Ltd Computer software 2.95
Cosmetics/Soaps/Toiletries/Detergents 2.81 Lupin Ltd Drugs & Pharmaceuticals 2.84
Motors & Generators 2.67 Crompton Greaves Ltd Motors & Generators 2.67
Cellular Mobile Phone Service 267 Bharti Airtel Ltd Cellular Mobile Phone Service 2.67
Finished Steel 233 Patni Computer Systems Ltd Computer Software 2.52
Storage Batteries 2.02 Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 2.40
Cement 2.02 Steel Authority Of India Ltd Finished Steel 2.33
Passenger Cars & Multi Utility Vehicles 2.02 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 2.11
LPG Storage And Distribution 2.00 Exide Industries Ltd Storage Batteries 2.02
Lube oils & lubricants 1.97 Ultratech Cement Ltd Cement 2.02
Paints & Varnishes 1.88 Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 2.02
Transport Services Support Systems 1.77 Gail India Ltd LPG Storage And Distribution 2.00
Switchgears 1.76 Ca§tf0| India Ltd Lube oils & lubricants 1.97
Manufacture Of Pharmaceuticals, Medicinal Chemical 1.62 Ba!aj AUt,O Ltd - New Shs Mqtorcycles . 1.90
Switching Apparatus 1.40 Asian Paints (India) Ltd Paints & Varnishes 1.88
Pesticides & Pesticide Intermediates, Nec 1.13 Wipro Ltd Computer Software 1.88
Preparation For Oral Or Dental Hygiene 0.74 Cipla Ld i Drug Formulations 1.84
Steam Boilers 0.71 Container Corp Of India Ltd Transport Services Support Systems 1.77
Electronics 0.56 ABB Ltd Switchgears 1.76
Edible Oils 0.13 Glenmark Pharmaceuticals Ltd Drug Formulations 1.76
Cash Bank & Others( Non Interest Bearing Securities) 11.31 Dr Reddys L_aboratorles Ltd Manufature Of Pharmaceuricals, Medicnal Chenical 1.62
Total 100.00 Siemens India Ltd Switching Apparatus 1.40

Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 1.15

Hero Honda Motors Ltd Motorcycles 1.13

United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 1.13

Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.74

Thermax Limited Steam Boilers 0.71

Dabur India Ltd Cosmetics/Soaps/Toiletries/Detergents 0.70

Bharat Electronics Ltd Electronics 0.56

Sun Pharmaceutical Industries Ltd Drug Formulations 0.53

Marico Ltd Edible Oils 0.13

Cash Bank & Others( Non Interest Bearing Securities) 11.31

Net Assets 100.00

ASSET ALLOCATION

1.97% L2.00%

ASSET ALLOCATION % to NAV

\11.31%

Equity 88.69
88.69%
CaSh, Bank & Others (Non Interest Bearing Securities) 11.31 . . .
M Equity Cash Bank & Others( Non Interest Bearing Securities) 40
Net Assets 100.00
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Disclaimer:

10.
11.

The fund is managed by Tata AIG Life Insurance Company Ltd. (hereinafter the "Company").

Past performance is not indicative of future results. Returns are calculated on an absolute basis for a period of less than
(or equal to) a year, with reinvestment of dividends (if any).

All investments made by the Company are subject to market risks. The Company does not guarantee any assured returns.
The investment income and price may go down as well as up depending on several factors influencing the market.

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no
responsibility or liability in respect of any error or omission is accepted by the Company.

Tax benefits are as per the Income Tax Act, 1961 and are subject to amendments made therein from time to time.
This material belongs to Tata AIG Life Insurance Company Ltd. Any unauthorised use, reprint or circulation is prohibited.

Please know the associated risks and the applicable charges from your Insurance agent or the intermediary or policy document
of the insurer.

Various funds offered under this contract are the names of funds and do not, in any way, indicate the quality of the plans, their
future prospects & returns.

Premium paid in ULIPs are subject to Investment risks associated with capital markets & the NAV of the units may go up or
down based on the performance of the fund and factors influencing capital markets & the insured is responsible for
his/her decision.

ULIP products are different from traditional Life Insurance products and are subject to risk factors.

Tata AIG Life Insurance Company Limited is only the name of insurance company and i. Life Balance, ii. Life Growth,
iii. Life Liquid, iv. Life Income, v. Life Equity, vi. Life Aggressive Growth, vii. Life Stable Growth, viii. Life Short-term Fixed
Income, ix. Life Growth Maximiser, x. Life Large Cap Equity, xi. Life Growth Enabler, xii. Life Capital Guarantee, xiii. Life Select
Equity, xiv. 110% Capital Guarantee, xv. Tata AIG Top 50, xvi. Tata AIG Top 200, xvii. Tata AIG Aggressive Flexi,
xviii. Tata AIG Stable Flexi, xix. Tata AIG Bond, xx. Tata AIG Apex Investment, xxi. Tata AIG Apex Return Lock-In Fund,
xxii. Whole Life Aggressive Growth, xxiii. Whole Life Income, xxiv. Whole Life Stable Growth, xxv. Whole Life Mid-cap Equity,
xxvi. Whole Life Short-term Fixed Income, xxvii. Future Equity Pension, xxviii. Future Capital Guarantee Pension, xxix. Future
Growth Pension, xxx. Future Balanced Pension, xxxi. Future Income Pension, xxxii. Future Select Equity, are only the names of
the Funds and does not in any way indicate the quality of the contracts, its future prospects or returns.

Tata AIG Life Insurance Company Ltd. (Tata AIG Life) (Regn. No. 110)

Registered and Corporate Office: Peninsula Towers, 6th Floor, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013.

Visit us at www.tata-aig-life.com or call toll-free on 1800-11-9966.

Insurance is the subject matter of the solicitation

Unique Reference Number: L&C/Advt/2010/Feb/1096
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