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Quarterly Market Round up for July-Sept 2009

India's economy grew a faster-than-expected 6.1% y-o-y in April-June, as government stimulus measures helped spur demand.
Growth was slightly above a median forecast of 6%, but lower than 7.8% a year ago. Manufacturing sector expanded 3.4% y-o-y
in April-June, while farm output grew 2.4%.

India's fiscal deficit for April-August was at Rs.1832 billion ($37.9 billion), or 45.5% of the full-year target. In July,
the government projected a fiscal deficit of Rs.4.01 trillion or 6.8% of GDP for 2009/10.

The current account swung into a deficit of $5.81 billion AprilJune, from a surplus of $4.75 billion in January-March,
Vivek Sood as the effects of global slowdown triggered a sharp decline in exports. The current account deficit was $9.02 billion in the same
Chief Financial Officer quarter last year. The capital inflows through FDI and portfolio investments, however, helped cover the deficit with

a marginal surplus in the balance of payments (BoP). The capital account surplus was $5.92 billion, resulting in an overall BoP

surplus of $115 million in April-June, compared with a surplus of $300 billion in Jan-March. Meanwhile, India’s total external
debt rose to $227.7 billion at the end of June from $224 billion as at the end of March.

India's industrial production (IP) rose by 6.8% y-o-y in July, riding on higher demand for goods such as cars and higher mining activity. Manufacturing
production rose by 6.8% y-o-y in July; the main boost coming from consumer durables (+19.8%). IP for the month of June was revised up to 8.2% from
7.8% previously while that for the month of May, it was revised down to 2.2% from 2.7%. India’s infrastructure sector output grew 7.1% y-o-y in August,
higher than 2.5% in July. The infrastructure sector accounts for 26.7% of the industrial index.

Exports fell 19.4% y-o-y in August to $14.29 billion as global slump hit demand for Indian goods while imports dropped by 32.4% to $22.66 billion in
August. Trade deficit almost halved to $8.37 billion in August from $15.79 billion a year earlier. In July, exports fell 28.4% y-o-y to $13.62 billion
compared to June’s fall of 27.7% to $12.8 billion. July imports dropped by 37.1% to $19.62 billion compared to June’s drop of 29.3% to $18.98 billion.
Meanwhile, for the April-June, trade deficit widened sharply to $26 billion from $14.6 billion in January-March,
but narrowed from $31.4 billion in the same quarter a year ago.

WPI annual rate entered the positive territory and stood at 0.83% y-o-y, as poor monsoons and supply shortage drove up food costs while demand also
improved. A recent uptick in prices of base metals and manufactured goods hinted at resurgent demand-driven pressures that may compel the central bank
to accelerate efforts to begin taming inflation. The rate same time last year was 12.42%. India's consumer price inflation rate (for industrial workers)
remained in double digits at 11.72% y-o-y in August, marginally lower than July's annual rise of 11.89%.

Domestic benchmark indices breached key psychological levels and touched May 08 levels. Sensex ended above 17000-mark at 17126.84,
up 18.17% for the quarter and over 100% since March ‘09 lows, while Nifty pierced 5000 mark and ended at 5083.95, up 18.48%. Sector-wise, auto
gained 46.20% cheering the robust sales data from auto majors followed by realty, up 40.61% witnessing a sector revival. IT gained 39.05% hoping revival
in demand across regions while metals gained 30.89% on increase in metal prices at the LME

The market overcame the disappointment of the Union Budget, driven by increase in risk appetite of global investors that saw FIl money pour in heavily
into Indian markets. Flls bought equities worth Rs. 34313 crore, taking the total to Rs.64,769 crore for the current fiscal. Risk appetite was built up across
regions by corporate earnings and economic data — both of which beat expectations. Domestic companies also took an advantage of the upbeat mood and
raised large sum of money through QIPs and IPO route that helped the recovery sentiment.

The budget fine print focused on increased public spending to sustain the economic revival and took steps to boost domestic investment and consumption.
However, the budget was silent on widely anticipated reforms like disinvestments, oil price deregulation and FDI, to which the market reacted negatively.
The government subsequently put forward plans of disinvestments and gained back

the confidence of the market. Meanwhile, the Q1 corporate earnings came in as

a pleasant surprise driven by the impact of cost cutting and inventory reduction.  1so00
Further, optimism over Q2 corporate results lingered on investor sentiment and the 17500
draft tax code guidelines soothed sentiment too. Robust advance tax collections and 17000
IP data fuelled the momentum. 16500

16000

BSE SENSEX - July - September, 2009

However, on the darker side, the fear of the inflationary pressure (augmented by
drought conditions across numerous districts) started building up - an aspect
acknowledged by policy makers. Investors worried that the RBI may soon reverse

15500

15000

monetary policy accommodation. However, the government’s assurance that it ™% CloselBid 1712684
would keep the easy monetary policy until it sees a sustained recovery relieved the ' et 30009109-17126.84
market players. 13500 o t3a003s

. . . 13000
Rupee held to a broad range after recovering from record lows in the previous 01gul  12Jul  23Jul  03-Aug  14Aug  25-Aug  05Sep  16-Sep  27-Sep
quarter. Rupee ended just half a percent weaker over the quarter, at 48.11/$ from
47.91/$. During March-April, it had neared 52/$ for brief periods. Consistent Fll 10YR G-SEC YIELD - July - September, 2009

inflows, mirroring the global risk-appetite of investors kept the rupee firmly
supported. The rupee received strong support at 49.00/$ on several occasions in Jul-
Sept while it failed to pierce 46.50/$.

With a year on from the Lehman debacle, Indian economy contained itself from the ;4
severe damage, thanks to the policy makers to have taken proactive steps in terms
of providing timely monetary and fiscal stimulus to the economy. India, being 4

domestic led-consumption economy, with its favourable demographic and high
Close/Bid - 7.17

savings trend is hopeful to have a reasonably better growth as compared to its g4 Last-7.17
. .. . . . . High-7.47
peers. However, liquidity will continue to remain the key driver for the market. Average - 7.12
Low - 6.83
6.60
01-Jul 12-Jul 23-Jul 03-Aug  14-Aug  25-Aug  05-Sep 16-Sep 27-Sep

Disclaimer: a) The views expressed are based on our own perception backed by adequate market research.
b) The sources for the data are: RBI, BSE, NSE, Reuters.
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PERFORMANCE - BALANCED FUND
(NAV [in Rs.] as on 30-Sep-09 is 18.9880)

PERIOD DATE NAV NAV Change
Last T Month 31-Aug-09 18.3390 3.54%
Last 3 Months 30-Jun-09 17.7580 6.93%
Last 6 Months 31-Mar-09 14.9730 26.81%
Last 1 Year 30-Sep-08 16.1910 17.28%
Since Inception 2-Mar-04 10.0000 89.88%

Note: The investment income and prices may go down as well as up.

PERFORMANCE - GROWTH FUND
(NAV [in Rs.] as on 30-Sep-09 is 23.1280)

PERIOD DATE NAV NAV Change
Last 1 Month 31-Aug-09 22.0260 5.00%
Last 3 Months 30-Jun-09 21.0040 10.11%
Last 6 Months 31-Mar-09 16.2890 41.99%
Last 1 Year 30-Sep-08 19.3230 19.69%
Since Inception 2-Mar-04 10.0000 131.28%

Note: The investment income and prices may go down as well as up.
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Investment Objective: To provide safety of funds, liquidity and return on investments, in that order.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE LIQUID FUND (NAV [in Rs.] & CRISIL Liquid Fund Index as on 30-Sep-09 is 13.5810 and 1535.6730 respectively)

PERIOD CRISIL Liquid Fund Index NAV Change | INDEX Change
Last T Month 31-Aug-09 13.5130 1532.0373 0.50% 0.24%
Last 3 Months 30-Jun-09 13.3540 1525.5111 1.70% 0.67%
Last 6 Months 31-Mar-09 13.1370 1504.6261 3.38% 2.06%
Last 1 Year 30-Sep-08 12.6840 1437.5659 7.07% 6.82%
Since Inception 2-Mar-04 10.0000 1103.1500 35.81% 39.21%

Note: The investment income and prices may go down as well as up.

RATING PROFILE ASSET ALLOCATION G SEN LR IO N i ol
CD/CP's 89.99
89.99% - Cash, Bank & Others 10.01
/ NET ASSETS 100.00
10.01%
10.01%
OP1+ W Cash, Bank & Others BCD/CP's B Cash, Bank & Others

RATING % to NAV PORTFOLIO

P14+ 89.99 Instrument Rating % of NAV

Cash, Bank & Others 10.01 CDICP's 89.99

TOTAL 100.00 State Bank Of Indore 2009 - CD P1+ 12.37

ICICI Bank 2010 - CD P1+ 30.62

Corporation Bank 2010 - CD P1+ 20.69

MATURITY PROFILE Canara Bank 2010 - CD P1+ 10.03

Axis Bank 2010 -CD P1+ 2.1

120.00% PFC Ltd 2009 - CP P1+ 14.17

100.00% CASH BANK & OTHERS 10.01

ROl Cash, Bank & Others 10.01

iggg; NET ASSETS 100.00
20.00%
0.00%

Less than 1 Year
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Investment Objective: To provide long-term capital appreciation by investing in high credit quality fixed-income instruments.
Stability of return and protection of principal over a long-term investment horizon will be the prime driver for investment management.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE INCOME FUND (NAV [in Rs.] & CRISIL Composite Bond Fund Index
as on 30-Sep-09 is 12.9560 and 1543.6972 respectively)

PERIOD DATE NAV CRISIL Composite | NAV Change | INDEX ASSET ALLOCATION
Bond Fund Index Change 7%

Last 1 Month 31-Aug-09 12.8620 1530.9202 0.73% 0.83%

Last 3 Months 30-Jun-09 12.8480 1541.5516 0.84% 0.14%

Last 6 Months 31-Mar-09 12.4090 1505.3334 4.41% 2.55%

Last 1 Year 30-Sep-08 11.3610 1403.1488 14.04% 10.02%

Since Inception | 2-Mar-04 10.0000 1193.2000 29.56% 29.37% | Oovemmertsecumes 8 Coporefonds 8 Cah Bark s Ohers

Note: The investment income and prices may go down as well as up.

PORTFOLIO ASSET ALLOCATION | % to NAV

strument Securi Rating % V Government Securities 16.31
overnment Securities .

9.39% GOI 2011 Sovereign 0.09 Corporate Bonds 73.13

6.07% GOI 2014 Sovereign 2.98 Cash, Bank & Others 10.56

7.59% GOI 2016 Sovereign 6.36 NET ASSETS 100.00

7.02% GOI 2016 Sovereign 1.53

8.07% GOI 2017 Sovereign 0.69

7.46% GOI 2017 Sovereign 0.39

7.94% GOI 2021 Sovereign 2.94

8.28% GOI 2032 Sovereign 1.33 RATING PROFILE

Corporate Bonds 73.13 73.13%

9.15% LIC Housing Finance 2010 AAA 2.00

8.50% Exim Bank 2011 AAA 3.20

9.80% PFC 2012 AAA 0.41 N

9.85% Rural Elect Corp. 2017 AAA 2.46 1058

8.55% HDFC Ltd. 2009 AAA 3.11

10.00% HDFC Ltd. 2010 AAA 2.20

7.20% HDFC Ltd. 2010 AAA 0.23

9.68% IRFC 2010 AAA 1.28 -

2)13-(;9/0/‘] |_I]IZ:)SF§:02'|(())1 0 222 g’g? B Sovereign E AAA O Cash, Bank & Others
. 0 .

10.95% Rural Elect Corp. 2011 AAA 2.08

9.20% Larsen & Toubro 2012 AAA 1.63

6.90% PFC 2012 AAA 2.28 "

10.00% IDFC 2012 AAA 3.50 Sovereign 16.31

10.00% PFC 2012 AAA 4.07 AAA 73.13

7.45% LIC I?olusing Finance 2012 AAA 2.31 Cash. Bank & Others 10.56

7.20% Rural Elect Corp. 2012 AAA 1.53 ‘

9.80% ICICI Bank 2013 AAA 1.64 TOTAL 100.00

9.50% HDFC 2013 AAA 0.16

9.45% REC 2013 AAA 2.44

10.10% Power Grid Corp 2013 AAA 0.62

10.75% Rural Elect Corp. 2013 AAA 1.67 UL L

9.50% Exim Bank 2013 AAA 4.01 -

9.20% Power Grid 2014 AAA 3.98 L

2.00% Tata Motors Ltd 2014 AAA 5.10 -

9.20% Power Grid 2015 AAA 1.39 15.00%

7.65% RECL 2016 AAA 1.99 10.00%

11.00% PFC 2018 AAA 2.20 S

10.75% Reliance Industries 2018 AAA 4.34 D e

10.00% Tata Chemical 2019 AAA 3.27 Cees

CASH BANK & OTHERS 10.56

Cash, Bank & Others 10.56

NET ASSETS 100.00
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Investment Objective: To deliver medium to long-term capital appreciation through a portfolio essentially comprising of large cap
stocks that can perform well through market and economic cycles.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE EQUITY FUND (NAV [in Rs.] & BSE SENSEX as on 30-Sep-09 is 29.1920 and 17126.84 respectively)

PERIOD DATE BSE Sensex NAV Change | INDEX Change

Last 1T Month 31-Aug-09 27.2540 15666.64 7.11% 9.32%
Last 3 Months 30-Jun-09 25.4040 14493.84 14.91% 18.17%
Last 6 Months 31-Mar-09 17.1250 9708.50 70.46% 76.41%
Last 1 Year 30-Sep-08 23.8790 12860.43 22.25% 33.17%
Since Inception 2-Mar-04 10.0000 5823.17 191.92% 194.12%
Note: The investment income and prices may go down as well as up. PORTFOLIO
SECTOR-WISE BREAK-UP Instrument Indust % of NAV
ASSET ALLOCATION Equity 92.65
Action Construction Equipments Ltd Mobile Cranes 0.26
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.32
Areva T&D India Ltd Switching Apparatus 0.57
Asian Paints (India) Ltd Paints & Varnishes 0.98
Axis Bank Ltd Banking Services 3.16
Bank Of Baroda Banking Services 2.03
Bharat Heavy Electricals Ltd Prime Movers 3.50
Bharti Airtel Ltd Cellular Mobile Phone Service 5.04
Cesc Ltd Coal Based Thermal Electricity 1.30
B Equity @ CD/CP's O Cash, Bank & Others Crompton Greaves Ltd Motors & Generators 2.23
DLF Ltd Construction 0.35
Elecon Engineering Co Ltd Material Handling Equipments 0.44
Emco Ltd Transformers 0.32
SECTOR STRATEGY Exide Industries Ltd Storage Batteries 1.44
Glenmark Pharmaceuticals Ltd Drug Formulations 0.65
_ % to NAV Grasim Industries Ltd Cement 0.01
Banking Services 22.33 Gujarat State Petronet Ltd Lng Storage And Distribution 0.92
Cellular Mobile Phone Service 6.09 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.26
Cement 0.01 HDFC Bank Banking Services 4.97
Cigarettes 4.90 HDFC Ltd Housing Finance Services 4.01
Civil Engineering 1.05 ICICI Bank Ltd Banking Services 5.83
Coal Based Thermal Electricity 1.30 Infosys Technologies Ltd Computer Software 5.00
Computer Software 6.45 Infrastructure Dev Fin Co Ltd Finance Related Allied Activities|  0.59
Construction : 1.32 ITC Ltd Cigarettes 4.90
Construction Of Roads, Bridges, Tunnels Etc. 2.64 Ivrcl Infrastructures & Projects Ltd | constuction Of Roads, Bridges, Tunnels Etc. 1.30
Copper & Copper Products 2.18 Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Erc. 1.33
g?jgwr;tf[izsd/Songsfl'mIetrles/Detergents ;%g Kalpataru Power Transmission Ltd | Towers & Lattice Masts 0.05
n . Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 4.09
DLU’? ;?rthIft(g;ns th Less Than 80%) gé; LIC Housing Finance Ltd Housing Finance Services 1.24
= nznceclgelgted ;fl?iid A‘ztsisvitieasn 2 059 Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.77
"Housing Finance Services 5'25 Mcnally Bharat Engineering Co Ltd| Material Handling Equipments 0.59
Hydro Electricity 0.24 NHPC Ltd Hydro Electricity 0.24
ndustrial Contracts & Turnkey Projects 4.41 8[: I‘g‘(;\.‘attjtr;l Gas Corp Ltd Petroleum Oil g?g
ictri 7 Il India Service Activities Incidental To Oil And Gas Extra .
M’ig:;?ﬁiié}?&?g&gﬁggg ?(Qé Piramal Healthcare Limited Drug Formulations 0.58
Media-Broadcasting 0.70 Punj Lloyd Ltd Civil Engineering 1.05
Mobile Cranes 0.26 Punjab National Bank Banking Services 1.28
Motors & Generators 223 Reliance Communication Ltd Cellular Mobile Phone Service 1.05
Other Fertilisers 0.69 Reliance Industries Ltd Refinery 8.68
| Paints & Varnishes 0.98 Simplex Infrastructures Ltd Construction 0.97
Petroleum Oil 4.00 Sintex Industries Ltd Diversified 1.89
Prime Movers 3.50 State Bank Of India Banking Services 4.60
Refinery 8.68 Sterlite Industries (India) Ltd Copper & Copper Products 2.18
Service Activities Incidental To Oil And Gas Extra 0.14 Sun Pharmaceutical Industries Ltd | Drug Formulations 0.99
| Storage Batteries 1.44 Tata Chemicals Ltd Other Fertilisers 0.69
Switching Apparatus 0.57 TRF Ltd Material Handling Equipments 0.00
Towers & Lattice Masts 0.05 Union Bank Of India Banking Services 0.47
Transformers ; 0.32 United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%)|  0.96
gltj"/'éyp,veh'des Including Jeeps 1-171 Voltas Limited Diversified 0.27
S : Wipro Ltd Computer Software 1.45
%:IS:I Bank & Others 103‘5(1) Zee News Ltd Media-Broadcasting 0.70
- CD/CP's 4.14
@ State Bank of Indore 2009 - CD P1+ 0.43
ASSET ALLOCATION | % to NAV ICICI Bank 2010 - CD P14 117
Equity 92.65 Canara Bank 2010 - CD P1+ 0.31
Axis Bank 2010 - CD P1+ 0.58
CD/CP's 4.14 PFC 2009 -CP P1+ 1.65
Cash, Bank & Others 3.21
Cash, Bank & Others 3.21 Cash Bank & Others 331
NET ASSETS 100.00 NET ASSETS 10000 | 6
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Investment Objective: To maximise the return while investing in a mix of Equity & Fixed-Income Investments. The fund will maintain
amedium to high risk profile. The Equity investments will be in a range of 50% - 80% of the fund.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE AGGRESSIVE GROWTH FUND (NAV [in Rs.] as on 30-Sep-09 is 14.3590)

PERIOD DATE NAV NAV Change | INDEX Change SECTOR-WISE BREAK-UP
Last 1 Month 31-Aug-09 13.6780 4.98% 6.35%
Last 3 Months 30-Jun-09 12.9950 10.50% 11.86%
Last 6 Months 31-Mar-09 9.8900 45.19% 50.56%
Last 1 Year 30-Sep-08 11.4290 25.64% 25.07%
Since Inception 1-Jul-06 10.0000 43.59% 47.75%
Note: The investment income and prices may go down as well as up.
PORTFOLIO
Instrument Indust % of NAV
| Equity 62.51
ABB Ltd Switchgears 0.20
Action Construction Equipments Ltd Mobile Cranes 0.11
Alstom Projects India Lt Industrial Contracts & Turnkey Projects 0.01
Areva T&D India Ltd Switching Apparatus 0.34
Asian Paints (India) Ltd Paints & Varnishes 0.72
Axis Bank Ltd Banking Services 1.50
Bajaj Auto Ltd - New Shs Motorcycles 0.65
nk Of Barodei o Banking Services 1.27 SECTOR STRATEGY
Bharat Heavy Electricals Lt Prime Movers 1.72
Eharti ,‘:\iirtel Ltd gelllular Iv&obLIe Ph?n? Service 2.81
|Cesc Lt oal Based Thermal Electricity 0.97 o [y
Crompton Greaves Ltd Motors & Generators 1.23 Sector % to NAVI Sector o to NAV
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.67 Al India Dy (Dfis) 0.50 Media-Broadcasting 0.61
con Engineering Co Ltd Material Handling Equipments 0.22 Banking Services 13.81 Mobile Cranes 0.11
'Xlgg [Lr::i Ustries Lid g{gp;fgr?aettr;ries ?(1)? Cellular Mobile Phone Service 3.48 Motorcycles 131
Glenmark Pharmaceuticals Ltd Drug Formulations 0.21 C!g,alre“e? - 3.04 M(::ms & (.ieneramrs 123
[Gujarat State Petronet Ltd Lng Storage And Distribution 0.50 Civil Engineering _ 0.85 Other Fertilisers 049
Hero Honda Motors Ltd Motorcycles 0.66 Coal Based Thermal Electricity 0.97 Paints & Varnishes 0.72
|Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.58 Computer Software 4.09 Petroleum Oil 2.45
jg;g lEz:jnk Zanki‘ng ?:[srvices — 32? Construction 0.47 Prime Movers 1.72
{ ousing Finance Services . Construction Of Roads, Bridges, Tunnels Eic. 2.37 Refinery 5.60
CICI Bank Ltd Banking Services 3.56
nfosys TechnologLies Ltd Computer Software 352 Copper & Copper Products 1.18 Service ALB\\vlflles Incidental To Oil And Gas Extra 0.12
[Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.48 Cosmetic/Soaps/Toiletries/Detergents 0.58 Steam Boilers 0.3
TC Ltd Cigarettes 3.04 Diversified 1.54 Storage Batteries 1.05
vrcl Infrastructures & Projects Ltd C Of Roads, Bridges, Tunnels Etc. 1.45 Drug Formulations 1.82 Switchgears 0.20
|Jaiprakash Associates Ltd C Of Roads, Bridges, Tunnels Etc. 0.92 Edible Oils 0.36 Switching Apparatus 0.59
Larsen And Toubro Ltd ndustrial Contracts & Turnkey Projects 2.76 Ethyl Alcohol (Strength Less Than 80%) 1.00 Thermal Electricity 1.23
LIC Housmg F'nanc.e Ltd Housing Finance Services 1.04 Finance Related Allied Activities 0.48 Transformers 0.16
ahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.58 P - : e . - s
arico Ltd Edible Oils 0.36 Housing Finance Services 3.71 Utility Vehicles Including Jeeps 0.58
cnally Bharat Engineering Co Ltd aterial Handling Equipments 0.32 Industrial Contracts & Turnkey Projects 2.77 Corporate Bonds 27.91
NTPC Ltd Thermal Electricity 0.65 Lng Storage And Distribution 0.50 Cash, Bank & Others 9.58
Oil & Natural Gas Corp Ltd Petroleum Oil 2.45 Material Handling Equipments 0.54 Total 100.00
Oil India Ltd Service Adivities Incidental To Oil And Gas Extra 0.10
Oriental Bank Of Commerce Banking Services 1.02
| Piramal Healthcare Limited Drug Formulations 0.33
Punj Lloyd Ltd Civil Engineering 0.85
|Punjab National Bank Banking Services 0.69
}e}iance C(émmunicaéion Ltd Ce}lu[ar Mobile Phone Service 0.67
|Reliance Industries Lt Refinery 5.60
Rural Electrification Corporation Ltd All India D (Dfis) 0.50 ASS ET AL LOCATI 0 N
Siemens India Ltd Switching ADDaratus 0.24
Simplex Infrastructures Ltd Construction 0.47
|Sintex Industries Ltd Diversified 1.22
State Bank Of India Banking Services 2.68 62.51%
Sterlite Industries (India) Ltd Copper & Copper Products 1.18
Sun Pharmaceutical Industries Ltd Drug Formulations 0.61
ata Chemicals Ltd Other Fertilisers 0.49
ata Power Co Ltd Thermal Electricity 0.58
elevision Eighteen India Ltd Media-Broadcasting 0.08
hermax Limited Steam Boilers 0.32
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 1.00 9.58% 27.91%
Voltas Limited Diversified 0.32 =
Wipro Ltd Computer Software 0.58
Zee News Ltd Media-Broadcasting 0.53
Tv Eighteen New Ltd Rights Oct-09 Media-Broadcasting 0.00
4f17(30f orate Bonds 27.91 B Equity @ Corporate Bonds O Cash, Bank & Others
Cititin Cons Fin | Ltd Nsembr+ 300Bps AA+ 0.44
8.40% Exim Bank 2010 AAA 2.45
8.55% HDFC Ltd. 2009 AAA 1.31
9.68% IRFC 2008 AAA 0.13
9.35% ILFS 2010 AAA 3.15
Lasiits 2010, A S ASSET ALLOCATION | % to NAV
9.80% PFC 2012 AAA 0.91 .
6.90% PFC Ltd. 2012 AAA 0.85 Equity 62.51
10.25% HDFC Ltd. 2012 AAA 2.30
9.50% HDFC Ltd. 2013 AAA .83 Corporate Bonds 27.91
9.45% REC I20|13 c AAA .37 C h Bank o h
10.9% Rural Elect Corp. 2013 AAA .50 n r .
2.00% Tata Motors Ltd 2014 AAA 3.97 ash, ba & Others 9.58
8.60% PFC 2014 AAA .75
7.65% RECL 2016 AAA 2.07 NET ASSETS 100.00
10.60% IRFC 2018 AAA 0.73
11.25% PFC 2018 AAA 2.50 7
Cash, Bank & Others 9.58
NET ASSETS 100.00
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Investment Objective: To provide reasonable returns by investing in a mix of Equity and Fixed-Income instruments. The fund will
maintain low to medium risk profile with the equity investments ranging from 30% - 50% of the fund.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE STABLE GROWTH FUND (NAYV [in Rs.] as on 30-Sep-09 is 14.0260)

PERIOD DATE NAV NAV Change | INDEX Change SECTOR-WISE BREAK-UP
Last 1 Month 31-Aug-09 13.5870 3.23% 4.23%
Last 3 Months 30Jun09 | 13.2170 6.12% 7.35%
Last 6 Months 31-Mar-09 | 11.0050 27.45% 32.09%
Last 1 Year 30-Sep-08 11.5290 21.66% 19.28%
Since Inception 1-Jul-06 10.0000 40.26% 37.97%
Note: The investment income and prices may go down as well as up.
RTFOLIO
Instrument Indust % of NAV
Equity 37.23
Action Construction Equipments Ltd Mobile Cranes 0.10
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.11
Areva T&D India Ltd Switching Apparatus 0.25
Asian Paints (India) Ltd Paints & Varnishes 0.68
Axis Bank Ltd Banking Services 1.15
Bank Of Baroda Banking Services 0.75
Bharat Heavy Electricals Ltd Prime Movers 0.91 SECTOR STRATEGY
Bharti Airtel Ltd Cellular Mobile Phone Service 1.84
Cesc Ltd Coal Based Thermal Electricity 0.53 Sector % to NAV i Sector % to NAV
Crompton Greaves Ltd Motors & Generators 0.85 f n ; : n
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.15 Banking Se.rwces - 911 Matgrlal Hand]lng Equipments 0.13
- - - - - Cellular Mobile Phone Service 2.44 Media-Broadcasting 0.45
Elecon Engineering Co Ltd Material Handling Equipments 0.04 - -
Cigarettes 2.08 Mobile Cranes 0.10
Emco Ltd Transformers 0.04 -2 > -
Exide Industries Ltd Storage Batteries 0.89 Civil Engineering 0.62 Motors & Generators 0.85
Glenmark Pharmaceuticals Ltd Drug Formulations 0.23 Coal Based Thermal Electricity 0.53 Other Fertilisers 0.33
Gujarat State Petronet Ltd Lng Storage And Distribution 0.21 Computer_ Software 2.44 Paints & Va"_"SheS 0.68
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.51 Construction 0.39 Petroleum Oil 141
HDFC Bank Banking Services 2.05 Construction Of Roads, Bridges, Tunnels Etc. 1.47 Prime Movers 0.91
HDFC Ltd Housing Finance Services 1.30 Copper & Copper Products 0.75 Refinery 3.34
ICICI Bank Ltd Banking Services 2.12 Cosmetics/Soaps/Toiletries/Detergents 0.51 Service Activities Incidental To Oil And Gas Extra 0.05
Infosys Technologies Ltd Computer Software 1.97 Diversified 0.97 Steam Boilers 0.14
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.28 Drug Formulations 0.76 Storage Batteries 0.89
ITC Ltd Cigarettes 2.08 Edible Oils 0.35 Switching Apparatus 0.25
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.92 Ethyl Alcohol (Strength Less Than 80%) 0.53 Thermal Electricity 0.21
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.56 Finance Related Allied Activities 0.28 Transformers 0.04
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.81 Housing Finance Services 2.05 Corporate Bonds 4597
LIC Housing Finance Ltd Housing Finance Services 0.75 Industrial Contracts & Turnkey Projects 1.92 Cash, Bank & Others 16.80
Marico Ltd _ Edible Oils i 035 Lng Storage And Distribution 0.21 Total 100.00
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.10
NTPC Ltd Thermal Electricity 0.21
Oil & Natural Gas Corp Ltd Petroleum Oil 1.41
Oil India Ltd Service Activities Incidental To Ol And Gas Extra 0.05
Oriental Bank Of Commerce Banking Services 0.56 ASSET ALLOCATION
Punj Lloyd Ltd Civil Engineering 0.62
Punjab National Bank Banking Services 0.40 .
Reliance Communication Ltd Cellular Mobile Phone Service 0.60 2
Reliance Industries Ltd Refinery 3.34 16.80%\
Simplex Infrastructures Ltd Construction 0.39
Sintex Industries Ltd Diversified 0.79
State Bank Of India Banking Services 1.71
Sterlite Industries (India) Ltd Copper & Copper Products 0.75
Sun Pharmaceutical Industries Ltd Drug Formulations 0.38
Tata Chemicals Ltd Other Fertilisers 0.33 45.97%
Television Eighteen India Ltd Media-Broadcasting 0.05
Thermax Limited Steam Boilers 0.14
Union Bank Of India Banking Services 0.37
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.53 B Equity 8 Corporate Bonds 0O Cash, Bank & Others
Voltas Limited Diversified 0.18
Wipro Ltd Computer Software 0.47
Zee News Ltd Media-Broadcasting 0.40
TV Eighteen New Ltd Rights Oct-09 Media-Broadcasting 0.00
Citifin Cons Fin | Ltd Nsembr+300Bps AA + 1.94 ASSET ALLOCATION % to NAV
8.40% Exim Bank 2010 AAA 5.96 i
9.05% IDFC 2010 AAA 3.20 Equty 37.23
9.80% PFC 2012 AAA 4.07 Corporate Bonds 4597
9.50% HDFC MD 2013 AAA 2.44
9.45% REC 2013 AAA 8.15 Cash, Bank & Others 16.80
10.9% Rural Elect Corp. 2013 AAA 4.61
11.50% Rural Elect Corp. 2013 AAA 7.75 NET ASSETS 100.00
2.00% Tata Motors Ltd 2014 AAA 1.97
8.60% PFC Ltd 2014 AAA 5.86
Cash, Bank & Others 16.80 8
NET ASSETS 100.00




Life Short-Term

Fixed Income Fund

Investment Report September, 2009

Investment Objective: The primary objective is to generate stable returns by investing in fixed income securities having maturities
between 1 & 3 years.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE SHORT-TERM FIXED INCOME FUND
(NAV [in Rs.] & CRISIL Short-Term Bond Index as on 30-Sep-09 is 12.4120 and 1591.8848 respectively)

PERIOD DATE NAV CRISIL Short-Term Bond Index | NAV Change | INDEX Change
Last 1 Month 31-Aug-09 12.3480 1583.3935 0.52% 0.54%
Last 3 Months 30-Jun-09 12.2620 1577.7392 1.22% 0.90%
Last 6 Months 31-Mar-09 11.9540 1541.8147 3.83% 3.25%
Last 1 Year 30-Sep-08 11.0900 1441.3512 11.92% 10.44%
Since Inception 1-Jul-06 10.0000 1241.9973 24.12% 28.17%

Note: The investment income and prices may go down as well as up.

RATING PROFILE ASSET ALLOCATION

i73.33%
26.67%

OAAA @ Cash, Bank & Others B Corporate Bonds B Cash, Bank & Others

RATING % to NAV ASSET ALLOCATION R VNY

73.33%

T 2667%

AAA 73.33 Corporate Bonds 73.33
Cash, Bank & Others| 26.67 Cash, Bank & Others 26.67
TOTAL 100.00 NET ASSETS 100.00
PORTFOLIO
MATURITY PROFILE Instrument Rating % of NAV ‘
100.00% Corporate Bonds 73.33
80.00% 8.40% Exim Bank 2010 AAA 5.38
60.00% 7.20% HDFC Ltd 2010 AAA 16.98
’ 9.68% IRFC 2010 AAA 5.41
40.00% 6.84% HDFC Ltd 2011 AAA 8.43
20.00% 9.45% LIC Housing 2012 AAA 9.99
0.00% 6.90% PFC Ltd 2012 AAA 4.12
Lessthan  1-3 Years  3-6 Years 9.68% IRFC 2012 AAA 16.57
1 Year 7.40% Infrastructure 2012 AAA 3.13
9.50% HDFC 2013 AAA 3.31
CASH BANK & OTHERS 26.67
Cash, Bank & Others 26.67
NET ASSETS 100.00




Life Growth
Maximiser Fund

Investment Report September, 2009

Investment Objective: The primary objective of the fund is to maximise the returns with medium to high risk.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE GROWTH MAXIMISER FUND (NAV [in Rs.] as on 30-Sep-09 is 9.0350)

PERIOD DATE NAV NAYV Change | INDEX Change

Last 1 Month 31-Aug-09 | 8.6280 4.72% 6.17% SECTOR-WISE BREAK-UP
1.50%
Last 3 Months 30Jun-09 8.2560 9.44% 12.06% UL G WA Ty
Last 6 Months 31-Mar-09 | 6.3950 41.28% 45.28%
Last 1 Year 30-Sep-08 7.4700 20.95% 22.78%
" . 1.50%
Since Inception 15-Oct-07 10.0000 -9.65% -1.99% .
4.10%: -
Note: The investment income and prices may go down as well as up. W%\ b
1.19%-
PORTFOLIO .
Instrument Rating % of NAV .
Equity 62.07 24.24%
ABB Ltd Switchgears 0.17
Action Construction Equipments Ltd Mobile Cranes 0.09 ok
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.12
Areva T&D India Ltd Switching Apparatus 0.23
Asian Paints (India) Ltd Paints & Varnishes 1.10
Axis Bank Ltd Banking Services 1.46
Bank Of Baroda Banking Services 1.29
Bharat Heavy Electricals Ltd Prime Movers 1.30 ECTOR STRATEGY
Bharti Airtel Ltd Cellular Mobile Phone Service 3.11 SECTOR § G
Cesc Ltd Coal Based Thermal Electricity 0.87 Sector % to NAV B Sector % to NAV!
gromptgn Greaves t:td X motO(s f‘HGeE?ra‘OES . 2)"1“1) Banking Services 14.98 Mining 0.10
E;Eznu;gmee”ng o Lt Tr;:lesl’fgrm:rrsl ing Equipments 0'05 Cellular Mobile Phone Service 3.94 Mobile Cranes 0.09
- i 2.77 Mot it 1.40
Exide Industries Ltd Storage Batteries 1.28 C. ; — otors & .ngera ors
- - - Civil Engineering 1.19 Other Fertilisers 0.15
Glaxosmithkline Consumer Healthcare Ltd Drug Formulations 0.52 Coal Based Th I Electrici Pai Vamish
Glenmark Pharmaceuticals Ltd Drug Formulations 0.35 oal Based Thermal Electricity 0.87 aints & Varnishes 1.10
Gujarat Nre Coke Ltd Mining 0.10 Computer Software 4.10 Petroleum Oil 2.35
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.98 Construction 1.50 P”’_"e Movers 1.30
HDEC Bank Banking Services 331 Construction Of Roads, Bridges, Tunnels Etc. 2.52 Refinery 5.37
HDEC Ltd Housing Finance Services 7 '86 Copper & Copper Products 1.15 Service Activities Incidental To Oil And Gas Extra 0.08
ICICI Bank Ltd BankinggServices 3:78 Cosmetics/Soaps/Toiletries/Detergents 0.98 Steam Boilers 0.06
Infosys Technologies Ltd Computer Software 3.43 B'Veri'ﬁed Tt 1.66 :tolraie Batteries 1.28
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.43 r}ig ormu ations 1.50 W!tc 5““ 0.17
ITC Ltd Cigarettes 277 Edible Oils 0.40 Switching Apparatus 0.31
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.46 E‘_hyl Alcohol (Strength L_ess Tha"_ao_“/_”' 1.16 Thermal Electricity 1.38
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Eic. 1.06 Finance Related Allied Activities 043 Transformers . 0.05
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 2.76 Housing Finance Services 3.01 Utility Vehicles Including Jeeps 0.66
s . = A - Industrial Contracts & Turnkey Projects o orporate bonds K
LIC Housing Finance Ltd Housing Finance Services 1.15 d . ! = k 2.88 S te Bond 13.69
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.66 Material Handling Equipments 0.20 Cash, Bank & Others 24.24
: ; ; edia-Broadcasting . ota .
Marico Ltd Edible Oils 0.40 Media-Broadcasti 0.99 Total 100.00
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.09
NTPC Ltd Thermal Electricity 0.89
Oil & Natural Gas Corp Ltd Petroleum Oil 2.35
Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.08
Oriental Bank Of Commerce Banking Services 0.89 ASSET ALI_OCATIO N
Punj Lloyd Ltd Civil Engineering 1.19
Punjab National Bank Banking Services 0.95
Reliance Communication Ltd Cellular Mobile Phone Service 0.83 62.07%
Reliance Industries Ltd Refinery 5.37
Siemens India Ltd Switching Apparatus 0.07 13.69%
Simplex Infrastructures Ltd Construction 1.50
Sintex Industries Ltd Diversified 1.52
State Bank Of India Banking Services 2.77
Sterlite Industries (India) Ltd Copper & Copper Products 1.15
Sun Pharmaceutical Industries Ltd Drug Formulations 0.63
Tata Chemicals Ltd Other Fertilisers 0.15
Tata Power Co Ltd Thermal Electricity 0.49 24.24%
Television Eighteen India Ltd Media-Broadcasting 0.29
Thermax Limited Steam Boilers 0.06
Union Bank Of India Banking Services 0.53 B Equity @ Corporate Bonds O Cash, Bank & Others
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 1.16
Voltas Limited Diversified 0.15
Wipro Ltd Computer Software 0.67
Zee News Ltd Media-Broadcasting 0.69 Py
TV Eighteen New Ltd Rights Oct-09 Media-Broadcasting 0.01 ASSET LOCATION % to NAV
Corporate Bonds 13.69 EqUIty 62.07
8.40% Exim Bank 2010 AAA 6.07 .
6.98% IRFC 2012 AAA 1.46 Corporate Bonds 13.69
8.83% IRFC 2012 AAA 4.60
9.50% HDFC 2013 AAA 156 Cash, Bank & Others 24.24
Cash, Bank & Others 24.24
Cash, Bank & Others 24.24 NET ASSETS 100.00 10
NET ASSETS 100.00




Life Large
Cap Equity Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to generate long-term capital appreciation from a portfolio that is
invested pre-dominantly in equity and equity linked securities.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE LARGE CAP EQUITY FUND (NAV [in Rs.] & S&P CNX NIFTY as on 30-Sep-09 is 9.6290 and 5083.95 respectively)

PERIOD DATE S&P CNX NIFTY | NAV Change | INDEX Change

Last 1 Month 31-Aug-09 4662.10 7.42% 9.05%

Last 3 Month 30-Jun-09 8 2970 4291.10 16.05% 18.48%

Last 6 Month 31-Mar-09 5.7290 3020.95 68.07% 68.29%

Last 1 Year 30-Sep-08 7.6260 3921.20 26.27% 29.65%

Since Inception | 7-Jan-08 10.0000 6279.10 -3.71% -19.03%

Note: The investment income and prices may go down as well as up.

PORTFOLIO

Instrument Indust ASSET ALLOCATION

Equity
Action Construction Equipments Ltd Mobile Cranes
Areva T&D India Ltd Switching Apparatus .
Asian Paints (India) Ltd Paints & Varnishes 0.40 /
Axis Bank Ltd Banking Services 2.32 9.53%

Bajaj Auto Ltd - New Shs Motorcycles 1.06

Bank Of Baroda Banking Services 1.71

Bharat Heavy Electricals Ltd Prime Movers 3.31

Bharti Airtel Ltd Cellular Mobile Phone Service 4.17 O Equity B Cash, Bank & Others
Cesc Ltd Coal Based Thermal Electricity 1.17
Crompton Greaves Ltd Motors & Generators 1.95

Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 1.00 ASSET ALLOCATION % to NAV

DLF Ltd Construction 0.47

Dr Reddys Laboratories Ltd Manufacture Of Pharmaceticals, Medicinal Chermical 0.69 Equ]ty 90.47

Elecon Engineering Co Ltd Material Handling Equipments 0.18

Emco Ltd Transformers 0.61 CaSh/ Bank & Others 9.53

Exide Industries Ltd Storage Batteries 1.29 NET ASSETS 100.00
Gail India Ltd LPG Storage And Distribution 0.96
Glenmark Pharmaceuticals Ltd Drug Formulations 0.51 SECTOR STRATEGY
Gmr Infrastructure Ltd Securities And Stock Traders 0.60
Gujarat State Petronet Ltd Lng Storage And Distribution 1.19 % to NAV B Sector % to NAV
Hero Honda Motors Ltd Motorcycles 0.59 Banking Services 20.62 Material Handling Equipments 0.39
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.93 Cellular Mobile Phone Service 5.27 Media-Broadcasting 0.52
HDFC Bank Banking Services 3.96 Gi 414 Mobile Cranes 0.08
HDFC Ltd Housing Finance Services 3.47 Civil Engineering 1.47 Motorcycles 1.66
ICICI Bank Ltd Banking Services 5.80 Coal Based Thermal Electricity 1.17 Motors & Generators 1.95
Infosys Technologies Ltd Computer Software 4.92 Computer Software 6.20 Other Fertilisers 0.27
ITC Ltd Cigarettes 4.14 Construction 1.65 Paints & Varnishes 0.40
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.40 Construction Of Roads, Bridges, Tunnels Etc. 2.70 Petroleum Oil 3.00
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.30 Copper & Copper Products 1.65 Power Transmission Line Services 0.70
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 4.20 Cosmetics/Soaps/Toiletries/Detergents 0.93 Prime Movers 3.31
LIC Housing Finance Ltd Housing Finance Services 0.82 Diversified 2.38 Refinery 8.14
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.88 Drug Formulations 2.26 Securities And Stock Traders 0.60
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.21 Ethyl Alcohol (Strength Less Than 80°%) 1.63 Service Activiies Incidental To Oil And Gas Extra 0.15
Nhpc Ltd Hydro Electricity 0.23 Housing Finance Services 4.29 Storage Batteries 1.29
Ntpc Ltd Thermal Electricity 0.91 Hydro Electricity 0.23 Switching Apparatus 0.96
Oil & Natural Gas Corp Ltd Petroleum Oil 3.00 Industrial Contracts & Turnkey Projects 4.20 Thermal Electricity 0.91
Qil India Ltd Service Activities Incidental To Ol And Gas Extra 0.15 Lng Storage And Distribution 1.19 Transformers 0.61
Oriental Bank Of Commerce Banking Services 0.85 LPG Storage And Distribution 0.96 Utility Vehicles Including Jeeps 1.88
Power Grid Corp Of India Ltd Power Transmission Line Services 0.70 Manufacture Of Pharmaceuticals, Medicinal Chemical 0.69 Cash, Bank & Others 9.53
Punj Lloyd Ltd Civil Engineering 1.47 Total 100.00
Punjab National Bank Banking Services 1.28

Reliance Communication Ltd Cellular Mobile Phone Service 1.10 SECTOR-WISE BREAK-UP

Reliance Industries Ltd Refinery 8.14

Siemens India Ltd Switching Apparatus 0.79

Simplex Infrastructures Ltd Construction 1.18

Sintex Industries Ltd Diversified 2.18

State Bank Of India Banking Services 4.13

Sterlite Industries (India) Ltd Copper & Copper Products 1.65

Sun Pharmaceutical Industries Ltd Drug Formulations 0.75
Tata Chemicals Ltd Other Fertilisers 0.27
Television Eighteen India Ltd Media-Broadcasting 0.04

Union Bank Of India Banking Services 0.57

United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 1.63
Voltas Limited Diversified 0.21
Wipro Ltd Computer Software 1.28
Zee News Ltd Media-Broadcasting 0.48
TV Eighteen New Ltd Rights Oct-09 Media-Broadcasting 0.00

Cash, Bank & Others 9.53

Cash, Bank & Others 9.53 1 1
NET ASSETS 100.00




Investment Report September, 2009

Life Growth

Enabler Fund

Investment Objective: The primary investment objective of the fund is to provide reasonable returns with low to medium risk.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE GROWTH ENABLER FUND
(NAV [in Rs.] as on 30-Sep-09 is 10.5430)

ASSET ALLOCATION

PERIOD DATE NAV NAV Change | INDEX Change - s225%
Last 1 Month 31-Aug-09 10.2120 3.24% 4.12% \
Last 3 Months 30-Jun-09 9.9490 5.97% 7.47%
16.21%
Last 6 Months 31-Mar-09 8.4390 24.93% 28.85%
Last 1 Year 30-Sep-08 9.1200 15.60% 17.87%
- - B Equity O Government Securities B Cash, Bank & Others
Since Inception 15-Oct-07 10.0000 5.43% 3.98%
Note: The investment income and prices may go down as well as up.
SECTOR STRATEGY
PORTFOLIO Sector % to NAV
Instrument Ratln % of NAV All India Development Institutions (Dfis) 0.77
Equity 42.25% Banking Services 10.71
Action Construction Equipments Ltd Mobile Cranes 0.10% Cellular Mobile Phone Service 241
Ambuja Cements Ltd Cement 0.25% Cgmem 0.25
- itching A 0.32% Cigarettes 2.23
Areva T&D India Ltd Switching Apparatus it Coal Based Thermal Electricity 0.50
Asian Paints (India) Ltd Paints & Varnishes 0.72% Computer Software 2.81
Axis Bank Ltd Banking Services 1.26% Construction 0.39
Bank Of Baroda Banking Services 0.98% Construction Of Roads, Bridges, Tunnels Etc. 0.95
Bharat Electronics Ltd Electronics 0.78% Copper & Copper PTOdeCtS 0.79
Bharat Heavy Electricals Ltd Prime Mover 1.78°% Cosmetics/Soaps/Toiletries/Detergents 0.67
y Hlectricals s e Diversified 0.98
Bharti Airtel Ltd Cellular Mobile Phone Service 1.82% Drug Formulations 1.76
Cesc Ltd Coal Based Thermal Electricity 0.50% Electronics 0.78
Crompton Greaves Ltd Motors & Generators 0.96% Finance Related Allied Activities 0.56
Elecon Engineering Co Ltd Material Handling Equipments 0.07% Housing Finance Services § 1.21
- ; - 3 Industrial Contracts & Turnkey Projects 1.81
Exide Industries Ltd Storage Batteries 0.94% - - -

o - Material Handling Equipments 0.07
Glaxosmithkline Consumer Healthcare Ltd Drug Formulations 0.74% Mining 0.19
Glenmark Pharmaceuticals Ltd Drug Formulations 0.30% Mobile Cranes 0.10
Gujarat Nre Coke Ltd Mining 0.19% Motors & Generators 0.96
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.67% Paints & Varrlllshes 0.72
HDFC Bank Banking Services 2.32% Pgtroleum Oil 1.79
HDFC Ltd Housing Finance Servi 1.21% Prime Movers 178

ousing Finance Services 21% Refinery 354

ICICI Bank Ltd Banking Services 2.32% Storage Batteries 0.94

Infosys Technologies Ltd Computer Software 2.35% Switching Apparatus 0.32

Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.56% Thermal Electricity 1.46

ITC Ltd Cigarettes 2.23% gowefs & Lffgce M?Sts 12;’

- - o overnment Securities .

Ivrcl lnfrastructur.es & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.80% Cash, Bank & Others .54

Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.15% Total 100.00

Jyoti Structures Ltd Towers & Lattice Masts 0.79%

Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.81%

Ntpc Ltd Thermal Electricity 0.79% SECTOR-WISE BREAK-UP

Oil & Natural Gas Corp Ltd Petroleum Oil 1.79%

Oriental Bank Of Commerce Banking Services 0.91%

Punjab National Bank Banking Services 0.41%

Reliance Communication Ltd Cellular Mobile Phone Service 0.59%

Reliance Industries Ltd Refinery 3.54%

Rural Electrification Corporation Ltd All India Development Institutions (Dfis) 0.77%

Simplex Infrastructures Ltd Construction 0.39%

Sintex Industries Ltd Diversified 0.98%

State Bank Of India Banking Services 2.52%

Sterlite Industries (India) Ltd Copper & Copper Products 0.79%

Sun Pharmaceutical Industries Ltd Drug Formulations 0.72%

Tata Power Co Ltd Thermal Electricity 0.67%

Wipro Ltd Computer Software 0.46%

Government Securities 16.21%

9.39% GOI 2011 Sovereign 16.21%

CASH BANK & OTHERS 41.54% ASSET ALLOCATION | % to NAV

Cash, Bank & Others 41.54% .

NET ASSETS 100.00 Equity 42.25
Government Securities 16.21
Cash, Bank & Others 41.54 12
NET ASSETS 100.00




Life Capital

Guarantee Fund

Investment Report September, 2009

Investment Objective: The key objective of the fund is to protect the capital by investing in high quality fixed income securities and at the
same time provide access to the upside potential of equities by investing a maximum of 15% in equities and equity linked instruments.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - LIFE CAPITAL GUARANTEE FUND (NAV [in Rs.] as on 30-Sep-09 is 11.3700)

PERIOD DATE NAV Change | INDEX Change

Last 1 Month 31-Aug-09 | 11.3150 0.49% 2.07%
Last 3 Months 30-Jun-09 11.2280 1.26% 2.89%
Last 6 Months 31-Mar-09 10.9390 3.94% 12.41%
Last 1 Year 30-Sep-08 10.1070 12.50% 12.96%
Since Inception 15-Oct-07 10.0000 13.70% 9.94%

Note: The investment income and prices may go down as well as up.

Intrument
Instrument Rating % of NAV [l Rating % to NAV

Corporate Bonds 72.47 AAA 7247

8.40% Exim Bank 2010 AAA 21.21 Cash, Bank & Others 27.53
Total 100.00

7.20% HDFC 2010 AAA 8.36

9.45% LIC Housing 2012 AAA 21.88

7.4% Infrastructure 2012 AAA 12.32

9.50% HDFC 2013 AAA 8.70 Rating Profile

CASH BANK & OTHERS 27.53

Cash, Bank & Others 27.53

NET ASSETS 100.00 P

ASSET ALLOCATION 72.47%

27.53%

B AAA B Cash, Bank & Others

72.47%

MATURITY PROFILE

100.009
@ Corporate Bonds O Cash, Bank & Others %
80.00%
60.00%
40.00%
ASSET ALLOCATION | % to NAV 20.00%
Corporate Bonds 72.47 0.00%
Cash, Bank & Others 27.53 Lessthan  1-3Years  3-6 Years
NET ASSETS 100.00 1 Year

13




Life Select
Equity Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to provide income distribution over a period of medium to long
term while at all times emphasizing the importance of capital appreciation. The fund will invest significant amount in equity and equity
linked instruments specifically excluding companies predominantly dealing in Gambling, Lotteries/Contests, Animal Produce, Liquor,
Tobacco, Entertainment (Films, TV etc) Hotels, Banks and Financial Institutions.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

Investment Pattern: Equity -60% - 100%
Money Market up to - 100%

PERFORMANCE - LIFE SELECT EQUITY FUND (NAV [in Rs.] as on 30-Sep-09 is 14.8980)

PORTFOLIO
Instrument Indust % of NAV SECTORWISE BREAK-UP
Equity 81.58 ety 2.00%-0.77% —0.53%
Abb Ltd Switchgears 0.48 ; -
Asian Paints (India) Ltd Paints & Varnishes 1.08 ’ ’
Bharat Electronics Ltd Electronics 0.53 185%
Bharat Heavy Electricals Ltd Prime Movers 4.01 ¥y’ /“" @
Bharti Airtel Ltd Cellular Mobile Phone Service 5.15 [t — // )
Cipla Ltd Drug Formulations 0.69 Pz i
Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.78 i )
Container Corp Of India Ltd Transport Services Support Systems 0.59
Crompton Greaves Ltd Motors & Generators 2.06
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 1.45
Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 1.22
Exide Industries Ltd Storage Batteries 1.13 »
Gail India Ltd LPG Storage And Distribution 1.77 ’ b
Glaxosmithkline Consumer Healthcare Ltd Drug Formulations 1.99 i e B A Fihcind
Glenmark Pharmaceuticals Ltd Drug Formulations 0.70 S KO o e Sl e
Gmr Infrastructure Ltd Securities And Stock Traders 0.38 Ew'mhgfw E“gg‘x;:s“”“
Hero Honda Motors Ltd Motorcycles 1.85 BT S ot g 8O VA i e
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.94
Infosys Technologies Ltd Computer Software 6.80 SECTOR STRATEGY
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.93
Jyoti Structures Ltd Towers & Lattice Masts 1.14 % to NAV
Lanco Infratech Ltd Civil engineering works 1.17 " -
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 5.19 Cellular Mobile Phone Service 6.67
Lupin Ltd Drugs & Pharmaceuticals 2.09 Cement 0.39
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.54 Civil Engineering 0.92
Marico Ltd Edible Oils 0.77 Civil engineering works 1.17
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 2.09 Computer Software 9.43
Mphasis Ltd Computer software 1.15 Computers - Software - Large 1.36
Nagarjuna Cons Co Ltd Construction - Civil / Turnkey - Large 2.21 Construction - Civil /T‘urnkey - Large 2.21
Nipc Ltd Thermal Electricity 1.58 Construction Of Roads, Bridges, Tunnels Etc. 1.93
Oil & Natural Gas Corp Ltd Petroleum Oil 4.47 Copper & Copper Products 1.91
Patni Computer Systems Ltd Computers - Software - Large 1.36 Cosmetics/Soaps/Toiletries/Detergents 1.94
Punj Lloyd Ltd Civil Engineering 0.92 Drug Formulations 5.52
Reliance Communication Ltd Cellular Mobile Phone Service 1.52 Drugs & Pharmaceuticals 2.09
Reliance Industries Ltd Refinery 8.39 Edible O_'IS 0.77
Reliance Infrastructure Thermal Electricity 1.35 Electronics 0.53
Siemens India Ltd Switching Apparatus 1.37 Finished Steel ; 0.42
Steel Authority Of India Ltd Finished Steel 0.42 Industrial Contracts & Turnkey Projects 5.19
Sterlite Industries (India) Ltd Copper & Copper Products 1.91 LPG Storage And Distribution 1.77
Sun Pharmaceutical Industries Ltd Drug Formulations 0.69 Manufacture Of Pharmaceuticals, Medicinal Chemical 1.22
Tata Power Co Ltd Thermal Electricity 0.49 Motorcycles 1.85
Thermax Limited Steam Boilers 0.94 Motors & Generators 2.06
Ultratech Cement Ltd Cement 0.39 Paints & Varnishes i 1.08
United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 1.43 Passenger Cars & Multi Utility Vehicles 2.09
Wipro Ltd Computer Software 1.48 Pesticides & Fesnmde Intermediates, Nec 1.43
Cash, Bank & Others - Non Interest Bearing Securities 18.42 PEtrOIeum Oil : 4.47
Cash, Bank & Others( Non Interest Bearing Securities) 18.42 Preparation For Oral Or Dental Hygiene 0.78
NET ASSETS 100.00 Prime Movers 4.01
Refinery 8.39
Securities And Stock Traders 0.38
o, Steam Boilers 0.94
ASSET ALLOCATION %o to NAV ASSET ALLOCATION Storage Batteries 113
Equity 81.58 2witc2gears 0.48
witching Apparatus 1.37
Cash, Bank & Others 18.42 / Thermal Electricity 3.41
Towers & Lattice Masts 1.14
NET ASSETS 100.00 BL5% 18.42% Transport Services Support Systems 0.59
Utility Vehicles Including Jeeps 0.54
Cash, Bank & Others (Non Interest Bearing Securities) 18.42
Total 100.00

O Equity B Cash, Bank & Others (Non Interest Bearing
Securities)
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110% Capital

Guarantee Fund

Investment Report September, 2009

Investment Objective: The key objective of the fund is to provide steady returns to the policyholder with the assurance of protecting
the capital at least 110% of the capital.
NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - 110% CAPITAL GUARANTEE FUND (NAYV [in Rs.] as on 30-Sep-09 is 10.6100)

Intrument
Instrument Rating % of NAv [l Ratins % to NAV

Corporate Bonds 73.23 AAA 73.23

8.40% Exim Bank 2010 AAA 13.34 Cash, Bank & Others 26.77
- Total 100.00

9.45% LIC Housing 2012 AAA 22.93

7.40% Infrastructure 2012 AAA 25.83

9.20% Power Grid 2015 AAA 11.13

CASH BANK & OTHERS 26.77

Cash, Bank & Others 26.77

Net Assets 100.00

ASSET ALLOCATION Rating Profile
26.77%

26.77%
73.23%

73.23%

B Corporate Bonds O Cash, Bank & Others
B AAA B Cash, Bank & Others

i o

Corporate Bonds 73.23
Cash, Bank & Others 26.77 100.00%
Net Assets 100.00 80.00%
60.00%
40.00%
20.00%
0.00%

Less than 1-3 Years 3-6 Years
1 Year
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Tata AIG

Top 50

Investment Report September, 2009

Investment Objective: The fund will invest primarily in select stocks and equity linked instruments which are a part of Nifty 50 Index
with a focus on generating long term capital appreciation. The Fund will not replicate the index, but aim to attain performance better
than the performance of the Index.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - TATA-AIG TOP 50 (NAV [in Rs.] as on 30-Sep-09 is 15.4030)

SECTOR STRATEGY PORTFOLIO
Instrument Indust % of NAV
Banking Services 21.74 Equity 88.76
Cellular Mobile Phone Service 7.06 ABB Ltd Switchgears 111
Cement 0.14 Ambuja Cements Ltd Cement 0.14
Cigarettes 5.26 Axis Bank Ltd Banking Services 2.78
Computer Software 7.93 Bharat Heavy Electricals Ltd Prime Movers 3.28
Construction 0.56 Bharat Petroleum Corp Ltd Refinery 0.81
Copper & Copper Products 2.19 Bharti Airtel Ltd Cellular Mobile Phone Service 5.31
Cosmetics/Soaps/jToiIetrieS/Detergems 2.04 Cipla Ltd Drug Formulations 0.99
g:;sghzzr;:(ljnons 12? DLF Ltd Construction 0.56
Housing Finance Services 275 Gail India Ltd LPG Storage And Distribution 1.27
Industrial Contracts & Turnkey Projects 4.17 HCL Technologies Ltd Computer Software 0.96
Iron And Steel 1.49 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 2.04
LPG Storage And Distribution 1.27 HDFC Bank Banking Services 5.12
Passenger Cars & Multi Utility Vehicles 1.44 HDFC Ltd Housing Finance Services 2.75
Petroleum Oil 4.21 ICICI Bank Ltd Banking Services 6.40
Power Transmission Line Services 1.09 Infosys Technologies Ltd Computer Software 5.69
Prime Movers 3.28 ITC Ltd Cigarettes 5.26
Ref,'nery 9.50 Jindal Steel & Power Ltd Iron And Steel 1.49
ngv:Iz:ig:ge‘ipparatus (1)17; Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 4.17
Thermal Electricity 2,60 Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.57
Utility Vehicles Including Jeeps 157 Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 1.44
Wind Turbines (Wind Electricity Generator) 1.16 NTPC Ltd Thermal Electricity 2.11
Cash, Bank & Others 11.24 Oil & Natural Gas Corp Ltd Petroleum Oil 4.21
Total 100.00 Power Grid Corp Of India Ltd Power Transmission Line Services 1.09
Punjab National Bank Banking Services 1.41
Reliance Communication Ltd Cellular Mobile Phone Service 1.75
SECTORWISE BREAK-UP Reliance Industries Ltd Refinery 8.69
Reliance Infrastructure Thermal Electricity 1.38
Siemens India Ltd Switching Apparatus 0.79
T T State Bank Of India Banking Services 6.04
Steel Authority Of India Ltd Finished Steel 1.45
Sterlite Industries (India) Ltd Copper & Copper Products 2.19
Sun Pharmaceutical Industries Ltd Drug Formulations 0.99
Suzlon Energy Ltd Wind Turbines (Wind Electricity Generator) 1.16
Tata Power Co Ltd Thermal Electricity 1.12
Wipro Ltd Computer Software 1.27
Cash, Bank & Others 11.24
Cash, Bank & Others 11.24
Net Assets 100.00
o léankmg Services L] gel\ularMobMe Phone Service
5 Coment 5 Cigarotes R
S S Asset Allocation , —
SR B e i Equity 88.76
o o il Uty veics et " Cash, Bank & Others 11.24
DRty e senes 2 Swichggar Net Assets 100.00
O Switching Apparatus O Thermal Electricity 88.76%

B Utility Vehicles Including Jeeps
B Cash, Bank & Others

O Wind Turbines (Wind Electricity Generator)

11.24%
3 Equity B Cash, Bank & Others
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Tata AIG

Top 200

Investment Report September, 2009

Investment Objective: The fund will invest primarily in select stocks and equity linked instruments which are a part of BSE 200 Index
with a focus on generating long-term capital appreciation. The Fund will not replicate the index but aim to attain performance better
than the performance of the Index.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - TATA AIG TOP 200 (NAV [in Rs.] as on 30-Sep-09 is 16.3580)

SECTOR STRATEGY PORTFOLIO
All quia Deyelopment Institutions (Dfis) 1.10 i%lgtltd Switchgears 8?8}
Banking Services 20.21 Asian Paints (India) Ltd Paints & Varnishes 0.96
Cellular Mobile Phone Service 4.09 AX'IS'B:ntk Ii_t% N Sh E/\antkmg Slerwces (2)%
; ajaj Auto Ltd - New Shs otorcycles .
C!ggrette§ - 3.96 ank Of Baroda Banking Services 1.15
Civil Engineering 0.68 ank Of India Banking Services 0.92
Coal Based Thermal Electricity 0.93 BEarat Electronilcs Ltd s Lid Electronics 0.91
Computer Software 5.73 Bharat Heavy Electricals Lt Prime Movers 1.58
: : Bharti Airtel Ltd Cellular Mobile Phone Service 3.56
Construction Of Roads, Bridges, Tunnels Etc. 0.74 Cesc Ltd Coal Based Thermal Electricity 093
Copper & Copper Products 1.72 Cipla Ltd Drug Formulations 0.95
Cosmetics/Soaps/Toiletries/Detergents 1.56 Container Corp Of India Ltd Transport Services Support Systems 0.81
Diversified 1.00 Crompton Greaves Ltd Motors & Generators 1.39
- . Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 0.68
Drug Formulations 2.41 Exide Industries Ltd Storage Batteries 1.09
Drugs & Pharmaceuticals 1.54 Gail India Ltd LPG étorage And Distribution 0.61
Electronics 0.91 glenrln?rk harmacln_aléticals Ltd SDrug Fprm/:l%{tisons S— 8%2
3 mr Infrastructure Lt ecurities And Stock Traders .
EFhYI Alcohol (Strength Less Than 80%) 1.40 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.56
Finished Steel 0.67 HDFC Bank Banking Services 4.49
Housing Finance Services 3.72 4CI|3CFICBLtdk - Eouksmgsﬁna'nce Services ?.‘211
: . ank Lt anking Services 4.24
Industrial Contracts & Turnkey Projects 4.02 nfosys Technologies Lid Computer Software 17
Iron And Steel 1.20 TC Ltd Cigarettes 396
LPG Storage And Distribution 0.61 vrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.13
Manufacture Of Pharmaceuticals, Medicinal Chemical 0.68 aiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.61
Media-Broadcasti ‘ 0.49 | Jindal Steel & Power Ltd Iron And Steel 1.20
'e 1a-broadcasting - | Larsen And Toubro Ltd ndustrial Contracts & Turnkey Projects 4.02
Minerals 0.90 LIC Housing Finance Ltd Housing Finance Services 31
Motorcycles 0.76 Lupin Ltd Drugs & Pharmaceuticals .54
Motors & Generators 139 ahindra And Mahindra Ltd Utility Vehicles Including Jeeps .50
- ; : Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.87
Paints & Varnishes 0.96 NTPC Ltd Thermal Electricity 0.91
Passenger Cars & Multi Utility Vehicles 0.87 Oil & Natural Gas Corp Ltd Petroleum Oil 2.39
Pesticides & Pesticide Intermediates, Nec 0.56 9r[enta| Bank Of Commerce Banking Services 1.01
Petroleum Oil 239 | Pantaloon Retail India Ltd Retail Trade 0.58
2 - Piramal Healthcare Limited Drug Formulations 0.46
Prime Movers 1.58 unj Lloyd Ltd Civil Engineering 0.68
Refinery 6.74 unjab National Bank Banking Services 1.36
Retail Trade 0.58 | Reliance Communication Ltd Cellular Mobile Phone Service 0.53
— : | Reliance Industries Ltd Refinery 6.74
Securities And Stock Traders 0.24 | Reliance Infrastructure Thermal Electricity 0.62
Storage Batteries 1.09 Rural Electrification Corporation Ltd | All India Development Institutions (Dfis) 1.10
Switchgears 1.07 ggsa Goal Léd [id !S\Ainerhqs & 8??
PP iemens India Lt witching Apparatus .
Switching Apparatus 0.71 Sintex Industries Ltd Diversified 1.00
Thermal Electricity 2.32 State Bank Of India Banking Services 3.73
Transport Services Support Systems 0.81 Steel Authority Of India Ltd Finished Steel 0.67
Utility Vehicles Including Jeeps 150 Sterlite Industries (India) Ltd Copper & Copper Products 1.72
5 - - . Sun Pharmaceutical Industries Ltd Drug Formulations 0.72
Wind Turbines (Wind Electricity Generator) 0.78 Suzlon Energy Ltd Wind Turbines (Wind Electricity Generator) 0.78
Cash, Bank & Others 15.39 'lI'Jati PogverkCSfIItdd EheLmaI ISEIectricity 0.78
Total 100. nion Ban ndia anking Services 1.30
ota 00.00 United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.56
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 1.40
Wipro Ltd Computer Sof%ware 1.02
SECTO R-Wl SE B REAKU P Zee Entertainment Enterprises Ltd Media-Broadcasting 0.49
Cash, Bank & Others 15.39
% - Cash, Bank & Others 15.39
Z“‘“‘/ Net Assets 100.00
ASSET ALLOCATION | % to NAV
Asset Allocation Equity 84.61
! "’\ Cash, Bank & Others 15.39
Net Assets 100.00

\1539%

O Equity B Cash, Bank & Others
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Tata AIG

Aggressive Flexi Fund

Investment Report September, 2009

Investment Objective: It is a Equity Oriented Balanced Fund which primarily invests in large cap equity stocks and equity linked
instruments along with Government Bonds and highly rated Fixed Income Instruments, with an objective to maximize the returns with
medium to high risk. The fund endeavours to offer long term capital appreciation along with the stable returns over a long period of time.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - TATA AIG AGGRESSIVE FLEXI FUND (NAV [in Rs.] as on 30-Sep-09 is 10.3460)

FORTFOLIO
lnsrument Indust % of NAV Equity 36.12
Equity 36.12
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.59 Corporate Bonds 18.74
Axis Bank Ltd Banking Services 1.75 Cash, Bank & Others 45.14
Bank Of Baroda Banking Services 0.86 Net Assets 100.00
Bharat Heavy Electricals Ltd Prime Movers 2.07
Bharti Airtel Ltd Cellular Mobile Phone Service 2.23
Crompton Greaves Ltd Motors & Generators 0.56 SECTOR STRATEGY
Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 0.44
Gail India Ltd LPG Storage And Distribution 0.38 Banking Services 6.23%
Hero Honda Motors Ltd Motorcycles 0.89 Cellular Mobile Phone Service 2.65%
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.70 Cigarettes 1.66%
Icici Bank Ltd Banking Services 2.26 Civil engineering works 0.64%
Infosys Technologies Ltd Computer Software 2.05 Computer Software 3.53%
ltc Ltd Cigarettes 1.66 Construction - Civil / Turnkey - Large 0.53%
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.63 Construction Of Roads, Bridges, Tunnels Etc. 0.63%
Jindal Steel & Power Ltd Iron And Steel 1.04 Copper & Copper Products 0.97%
Lanco Infratech Ltd Civil engineering works 0.64 Cosmetics/Soaps/Toiletries/Detergents 0.70%
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.50 Diversified i 0.57%
Lupin Ltd Drugs & Pharmaceuticals 1.01 Drug Formulations - 0.38%
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.63 Drugs-& Phamaceuticals - 1.01 Z/U
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 1.21 Industrial Contracts & Turnkey Projects 1.50%
- Iron And Steel 1.04%
Mphasis Ltd Computer software 0.95 T o
- - — LPG Storage And Distribution 0.38%
Nagarjuna Cons Co Ltd Construction - .C_IVII /TurnkeY - Large 0.53 Manufacture Of Pharmaceuticals, Medicinal Chemical 0.44%
Nt.pc Ltd Thermal Elec'tr1C|ty 0.57 Minerals 0.47%
Oil & Natural Gas Corp Ltd Petroleum Oil 1.67 Motorcycles 0.89%
Reliance Communication Ltd Cellular Mobile Phone Service 0.41 Motors & Generators 0.56%
Reliance Industries Ltd Refinery 3.13 Passenger Cars & Multi Utility Vehicles 1.21%
Reliance Infrastructure Thermal Electricity 0.54 Pesticides & Pesticide Intermediates, Nec 0.59%
Sesa Goa Ltd Minerals 0.47 Petroleum Oil 1.67%
Siemens India Ltd Switching Apparatus 0.35 Prime Movers 2.07%
Sintex Industries Ltd Diversified 0.57 Refinery 3.13%
State Bank Of India Banking Services 1.37 Switching Apparatus 0.35%
Sterlite Industries (India) Ltd Copper & Copper Products 0.97 Thermal Electricity 1.11%
Sun Pharmaceutical Industries Ltd Drug Formulations 0.38 Utility Vehicles Including Jeeps 0.63%
United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.59 Weaving, Manufacturing Of Man-Made Fiber 0.59%
Wipro Ltd Computer Software 0.54 Corporate Bonds 18.74%
Corporate Bonds 18.74 Cash, Bank & Others 45.14%
9.45% LIC Housing 2012 AAA 18.74 Total 100.00
Cash, Bank & Others 45.14
Cash, Bank & Others 45.14 .
Net hssels 100,00 Asset Allocation

650 S6%004%353% 0530, 630,

Rating Profile

1.01% 8 Banking Services
O Cigarettes

au
B Corporate Bonds

9
L3.74% —45.14%

36.12%

B Equity @ Corporate Bonds O Cash, Bank & Others
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Tata AIG

Stable Flexi Fund

Investment Report September, 2009

Investment Objective: It is a Debt Oriented Balanced Fund which primarily invests in Government Bonds and highly rated Fixed
Income Instruments with some exposure to large cap equity stocks and equity linked instruments, with an objective to maximize the returns
with low to medium risk. The fund endeavors to offer stable returns along with some capital appreciation over a long period of time.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - TATA AIG STABLE FLEXI FUND (NAYV [in Rs.] as on 30-Sep-09 is 10.4130)

FORTFOLIO
Instrument Indust % of NAV Equity 36.12
Equity 15.22
ABB Ltd Switchgears 0.13 Corporate Bonds 18.74
Aditya Birla Nuvo Ltd Weaving, Manufacturing Of Man-Made Fiber 0.30 Cash, Bank & Others 45.14
Axis Bank Ltd Banking Services 0.63 Net Assets 100.00
Bank Of Baroda Banking Services 0.38
Bharat Heavy Electricals Ltd Prime Movers 0.74
Bharti Airtel Ltd Cellular Mobile Phone Service 0.80 SECTOR STRATEGY
G Drug Formulatons 092
Crompton Greaves Ltd Motors & Generators 0.25 Banking Services 3.78
DIf Ltd Construction 0.28 Cellular Mobile Phone Service 0.95
Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 0.32 Cigarettes 0.93
Gail India Ltd LPG Storage And Distribution 0.17 Computer Software 1.39
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.34 Construction 0.28
HDFC Bank Banking Services 1.05 Construction Of Roads, Bridges, Tunnels Etc. 0.30
ICICI Bank Ltd Banking Services 1.01 Copper & Copper Products 0.25
Infosys Technologies Ltd Computer Software 1.10 Cosmetics/Soaps/Toiletries/Detergents 0.34
ITC Ltd Cigarettes 0.93 Diversified 0.24
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.30 Drug Formulations 0.22
Jindal Steel & Power Ltd Iron And Steel 0.19 Industrial Contracts & Turnkey Projects 0.81
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 0.81 Iron And Steel — 0.19
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.42 LPG Storage And D_lsmbuflf)n - 0.17
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 0.27 Manufacture Of Phamaceuticas, Medicinal Chemicel 0.32
— Motors & Generators 0.25

Nt-pc Ltd Thermal Elec.tncny 0.17 Passenger Cars & Multi Utility Vehicles 0.27
OII,& Natural Gas .Cor.p Ltd Petroleum OI.I . 0.75 Pesticides & Pesticide Intermediates, Nec 0.26
Reliance Communication Ltd Cellular Mobile Phone Service 0.15 Petroleum Oil 0.75
Reliance Industries Ltd Refinery 1.41 Prime Movers 0.74
Reliance Infrastructure Thermal Electricity 0.19 Refinery 1.41
Sintex Industries Ltd Diversified 0.24 Switchgears 0.13
State Bank Of India Banking Services 0.70 Thermal Electricity 0.37
Sterlite Industries (India) Ltd Copper & Copper Products 0.25 Utility Vehicles Including Jeeps 0.42
Suzlon Energy Ltd Wind Turbines (Wind Electricity Generator) 0.15 Weaving, Manufacturing Of Man-Made Fiber 0.30
United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 0.26 Wind Turbines (Wind Electricity Generator) 0.15
Wipro Ltd Computer Software 0.29 Corporate Bonds 33.65
Corporate Bonds 33.65 Cash, Bank & Others 51.13
9.45% LIC Housing 2012 AAA 33.65 Total 100.00
Cash, Bank & Others 51.13
Cash, Bank & Others 51.13
Net Assets 100.00

Rating Profile e Asset Allocation

3.78%
/ 51.13%

m Passenger Cars & Muli Uilty Vehicles

O Petroleum Ol

re Of Pharmaceuticals, Medic

inal Chemical

33.65%

15.22%

B Equity @ Corporate Bonds O Cash,

, Bank & Others
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Investment Report September, 2009

Tata AIG

Bond Fund

Investment Objective: The objective of the scheme is to invest in Government Bonds and highly rated Fixed Income instruments.
The primary objective of the Fund is to conserve capital while generating income by investing in short to medium term debt

instruments of various maturities.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made

therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - TATA AIG BOND FUND (NAV [in Rs.] as on 30-Sep-09 is 10.6260)

:)ORTFOLIO Rati % of NAV Rating % to NAV
Sruet nd e 9 07 AAA 29.07

° poo ate 8o S : Cash, Bank & Others 40.93
9.45% LIC Housing 2012 AAA 59.07 Total 100.00
CASH BANK & OTHERS 40.93
Cash, Bank & Others 40.93
Net Assets 100.00

Asset Allocation Rating Profile
40.93%
59.07%
59.07%

40.93%

@ Corporate Bonds O Cash, Bank & Others

ASSET ALLOCATION | % to NAV

Corporate Bonds 59.07
Cash, Bank & Others 40.93
Net Assets 100.00

@ AAA ® Cash, Bank & Others

MATURITY PROFILE

100.00%

80.00%

60.00%

40.00%
0.00%

Less than 1 Year

1-3 Years
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Tata AIG Apex

Investment Fund

Investment Report September, 2009

Investment Objective: Objective is to provide capital protection with a high level of safety and liquidity through judicious investment
in high quality short-term debt.
NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

Investment Pattern: Debt -0-100%
Money Market -up to 100%

PERFORMANCE - TATA AIG APEX INVESTMENT FUND (NAYV [in Rs.] as on 30-Sep-09 is 10.0440)

Instrument Rating % of NAV
Cash, Bank & Others 100.00 Cash, Bank & Others 100.00
Total 100.00
Cash, Bank & Others 100.00
Net Assets 100.00
Asset Allocation Rating Profile
100.00%

\-100.00%

O Cash, Bank & Others B Cash, Bank & Others

MATURITY PROFILE

Cash, Bank & Others 100.00
Net Assets 100.00 100.00%

80.00%

60.00%

40.00%

20.00%

0.00%
Less than 1 Year
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Tata AIG APEX
Return Lock-In Fund

Investment Report September, 2009

Investment Objective: Objective is to use the participation in an actively managed well diversified equity portfolio of large cap
companies to generate capital appreciation and use high credit quality debt instruments to lock-in that capital appreciation.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

Investment Pattern: Equity 0% - 100%
Debt 0% - 100%
Money Market 0% - 100%

PERFORMANCE - TATA AIG APEX RETURN LOCK-IN FUND (NAYV [in Rs.] as on 30-Sep-09 is 10.7760)

Note: The investment income and prices may go down as well as up.

PORTFOLIO
Instrument Rating % of NAV ASSET ALLOCATION
Equity 73.07 Zozx
ABB Ltd Switchgears 0.33
ACC Ld Cement 0.30
Ambuja Cements Ltd Cement 0.32
Axis Bank Ltd Banking Services 2.30
Bajaj Auto Ltd - New Shs Motorcycles 0.45
Bharat Heavy Electricals Ltd Prime Movers 2.43
Bharat Petroleum Corp Ltd Refinery 0.84 oy
Bharti Airtel Ltd Cellular Mobile Phone Service 3.60
Cairn India Ltd Petroleum Oil 0.97 BEquity  ECorporate Bonds  DCash, Bank & Others
Cipla Ltd Drug Formulations 0.52
Crompton Greaves Ltd Motors & Generators 0.87
DIf Ltd Construction 0.81 SECTOR STRATEGY
Gail India Ltd LPG Storage And Distribution 1.43 Sector % to NAV
Grasim Industries Ltd Cement 1.10 e
Hero Honda Motors Ltd Motorcycles 0.55 Aluminium, Unwrought 045
- ey’ Banking Services 15.28
Hindalco Industries Ltd Aluminium, Unwrought 0.45 Cellular Mobile Phone Service 5.02
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.43 Cement 1.72
HDFC Bank Banking Services 3.81 | Cigarettes 3.72
HDFC Ltd Housing Finance Services 3.42 Computer Software 5.67
ICICI Bank Ltd Banking Services 4.68 Construction § 0.81
Idea Cellular Ltd Cellular Mobile Phone Service 0.58 gonstructlon Of Roads, Bridges, Tunnels Etc. 12
N opper & Copper Products .62
Infosys Technologies Ltd Computer Software 4.53 Cosmetics/Soaps/Toiletries/Detergents 43
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.63 Drug Formulations 34
ITC Ltd Cigarettes 3.72 |Finance Related Allied Activities .63
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.72 |Financial Institutions 0.75
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.39 F nished SFeel . 0.64
Jindal Steel & Power Ltd Iron And Steel 1.90 ~ou5|nmnce Services - 3.42
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 3.89 ndustrial Contracts & Turnkey Projects 89
Y Tro) ron And Steel .90
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.74 Lpg Storage And Distribution 13
Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 1.00 otorcycles .00
Ntpc Ltd Thermal Electricity 1.09 otors & Generators 0.87
Oil & Natural Gas Corp Ltd Petroleum Oil 3.24 | Passenger Cars & Multi Utility Vehicles 1.00
Power Finance Corp Ltd Financial Institutions 0.75 ;E‘tmle”m ol . 4.21
Power Grid Corp Of India Ltd Power Transmission Line Services 0.59 )qwer Transmission Line Services 0.59
A " rime Movers 2.43
Ptc India Ltd Trade In Minerals & Energy Sources 0.31 Refinery 739
Punjab National Bank Banking Services 0.64 Securities And Stock Traders 0.61
Reliance Capital Ltd Securities And Stock Traders 0.61 Switchgears 0.33
Reliance Communication Ltd Cellular Mobile Phone Service 0.84 Switching Apparatus 0.35
Reliance Industries Ltd Refinery 6.55 Thermal Electricity 2.39
Reliance Infrastructure Thermal Electricity 1.30 Trade In Minerals & Energy Sources 0.31
Siemens India Ltd Switching Apparatus 0.35 Utility Vehicles Including Jeeps 0.74
. & 4 . Corporate Bonds 26.02
State Bank Of India Banking Services 3.50 Cash, Bank & Others 0.92
Steel Authority Of India Ltd Finished Steel 0.64 Total 100.00
Sterlite Industries (India) Ltd Copper & Copper Products 1.62
Sun Pharmaceutical Industries Ltd Drug Formulations 0.82
Union Bank Of India Banking Services 0.36 SECTOR-WISE BREAK-UP
Wipro Ltd Computer Software 1.15 2 A Unvrought
Corporate Bonds 26.02 B Cigaretes
10.60% IRFC 2018 AAA 5.85 oz 15.20% B Copper & CoperProducts
9.90% HDFC 2018 AAA 3.27 R el mnarons
National Hpusing Bank 2018 AAA 8.45 o s
Nabard -ZCB - 2019 AAA 8.44 gwg}‘@mw v
Cash, Bank & Others 0.92 B Refinery
Cash, Bank & Others 0.92 Ei?%'v‘r‘w‘%eq::]m:;w‘ -
Net Assets 100.00 :gs:s‘kk"v‘::n}i;m";f e
0 Cement
@ Computer Software
% to NAV S CT S b T
. R s A
Equity 73.07 B S
Corporate Bonds 26.02 il
B Securities And Stock Traders
Cash, Bank & Others 0.92 A e s
B Corporate Bonds
Net Assets 100.00 22




Whole Lif

Aggressive Growth Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to maximise the returns with medium to high risk.
NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - WHOLE LIFE AGGRESSIVE GROWTH FUND (NAV [in Rs.] as on 30-Sep-09 is 12.9850)

PERIOD NAV Change | INDEX Change | ASSET ALLOCATION | % to NAV

DATE

Last 1 Month 31-Aug-09 12.3490 5.15% 6.17% Equity 60.50
Last 3 Months 30-Jun-09 11.7550 10.46% 12.06% Corporate Bonds 24.39
Last 6 Months 31-Mar-09 9.1200 42.38% 45.28% Cash, Bank & Others 15.12
Last 1 Year 30-Sep-08 10.3110 25.93% 22.78% Net Assets 100.00
Since Inception 8-Jan-07 10.0000 29.85% 25.61%

Note: The investment income and prices may go down as well as up.
PORTFOLIO ASSET ALLOCATION
Instrument Indust % of NAV
Equity 60.50 6050%
AIA Engineering Ltd Castings 0.27
Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.14
Asian Paints (India) Ltd Paints & Varnishes 0.91
Axis Bank Ltd Banking Services 1.81
Bajaj Auto Ltd - New Shs Motorcycles 0.90
Bank Of Baroda Banking Services 1.11 24.39%
Beml Ltd Material Handling Equipments 0.10
Bharat Electronics Ltd Electronics 0.42 e
Bharat Heavy Electricals Ltd Prime Movers 1.39 .
Bharti Airtel)ll_td Cellular Mobile Phone Service 2.89 ™ Equity @ Corporate Bonds D Cash, Bank & Others
Cesc Ltd Coal Based Thermal Electricity 0.82
Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.58
Crompton Greaves Ltd Motors & Generators 1.10 SECTOR STRATEGY
Dishman Pharmaceuticals & Chemicals Ltd| Drug Formulations 0.47
Elecon Engineering Co Ltd Material Handling Equipments 0.17 Sector %o to NAV
Emco Ltd Transformers 0.14 Banking Services 13.07
Exide Industries Ltd Storage Batteries 1.02 Castings 0.27
Gail India Ltd LPG Storage And Distribution 0.50 Cellular Mobile Phone Service 3.60
Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 1.07 Cement 0.97
Glenmark Pharmaceuticals Ltd Drug Formulations 0.22 |Cigarettes 2.58
Grasim Industries Ltd Cement 0.51 Civil Engineering - 1.03
Great Offshore Ltd Shipping 0.18 Coal Based Thermal Electricity 0.82
Gujarat State Petronet Ltd Lng Storage And Distribution 0.58 Computer Software 3.81
Hero Honda Motors Ltd Motorcycles 0.77 Construction - 0.39
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.98 Construction Of Roads, Bridges, Tunnels Etc. 2.36
HDFC Bank Banking Services 2.43 Copper & /Coppe/rTP(?dulcts/ 1.14
HDFC Ltd Housing Finance Services 2.05 8?5?3%?(150”5 oiletries/Detergents ?gg
ICICI Bank Ltd Banking Services 3.13 ¥ - .
Infosys Technologies Ltd Computer Software 2.97 f:Drﬁ FoOrTuIat[ons é é
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.34 ?elctr?)niéss 0.42
ITC Lid - Clgarettgs - 2.58 Finance Related Allied Activities 0.34
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.27 Housing Finance Services 312
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.09 ndustrgrl Contracts & Turnkey Projects 2'55
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 2.41 ne Storage And Distribution 0-58
LIC Housing Finance Ltd Housing Finance Services 1.07 ’:J—gpc Storage And Distribution 050
mgzlcrl)d[etdind Mahindra Ltd g&:gg \(/)e}lhslcles Including Jeeps (1)5; [Material Handling Equipments 027
NTPC Ltd Thermal Electricity 1.18 mgigg‘glg&nmtms }:%
Oil & Natural Gas Corp Ltd Petroleum Oil 1.83 Other Fertilisers 0.23
Oil India Ltd Service Activities Incidental To Oil And Gas Extra 0.10 Paints & Varnishes 0.91
Oriental Bank Of Commerce Banking Services 1.10 [Petroleum Oil 1.83
Piramal Healthcare Limited Drug Formulations 0.48 | Preparation For Oral Or Dental Hygiene 0.58
Punj Lloyd Ltd Civil Engineering 1.03 Prime Movers 1.39
Punjab National Bank Banking Services 0.81 Refinery 5.29
Reliance Communication Ltd Cellular Mobile Phone Service 0.71 Service Activities Incidental To Oil And Gas Extra 0.10
Reliance Industries Ltd Refinery 5.29 Shipping 0.18
Shree Cement Ltd Cement 0.46 Storage Batteries 1.02
Siemens India Ltd Switching Apparatus 0.36 Switching Apparatus 0.36
Simplex Infrastructures Ltd Construction 0.39 Thermal Electricity 1.18
Sintex Industries Ltd Diversified 1.29 Transformers 0.14
State Bank Of India Banking Services 2.32 Utility Vehicles Including Jeeps 1.22
Sterlite Industries (India) Ltd Copper & Copper Products 1.14 Corporate Bonds 24.39
Sun Pharmaceutical Industries Ltd Drug Formulations 0.58 Cash, Bank & Others 15.12
Tata Chemicals Ltd Other Fertilisers 0.23 Total 100.00
Union Bank Of India Banking Services 0.35
Wipro Ltd Computer Software 0.83
Corporate Bonds 24.39 SECTOR-WISE BREAK-UP
9.05% IDFC 2010 AAA 1.99
11.75% Rural Electric Corp Ltd 2011 AAA 2.02
9.20% HDFC Ltd 2012 AAA 2.40
6.98% IRFC 2012 AAA 4.08
6.90% PFC 2012 AAA 0.90
9.50%HDFC 2013 AAA 1.25
10.90% Rural Electric Corp. 2013 AAA 0.69
11.50% Rural Electric Corp. 2013 AAA 5.10
2.00% Tata Motor 2014 AAA 3.73
7.95% PFC 2016 AAA 2.22
CASH BANK & OTHERS 15.12
Cash, Bank & Others 15.12 23
Net Assets 100.00




Whole Life
Income Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to generate income through investing in a range of debt and
money market instruments of various maturities with a view to maximising the optimal balance between yield, safety and liquidity.
The Fund will have no investments in equity or equity-linked instruments at any point of time.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - WHOLE LIFE INCOME FUND
(NAV [in Rs.] & CRISIL Composite Bond Fund Index as on 30-Sep-09 is 11.7500 and 1543.6972 respectively)

PERIOD NAV CRISIL Composite Bond Fund Index | NAV Change | INDEX Change
Last 1 Month 31-Aug-09 11.6670 1530.9202 0.71% 0.83%
Last 3 Months 30-Jun-09 11.6260 1541.5516 1.07% 0.14%
Last 6 Months 31-Mar-09 11.3130 1505.3334 3.86% 2.55%
Last 1 Year 30-Sep-08 10.3870 1403.1488 13.12% 10.02%
Since Inception 8-Jan-07 10.0000 1298.7900 17.50% 18.86%

Note: The investment income and prices may go down as well as up.

RATING PROFILE ASSET ALLOCATION

24.19% 75.81%

75.81%

\24.19%

O AAA B Cash, Bank & Others B Corporate Bonds B Cash, Bank & Others

RATING % to NAV ASSET ALLOCATION R VNY

AAA 75.81 Corporate Bonds 75.81
Cash Bank & Others| 24.19 Cash Bank & Others 24.19
Total 100.00 Net Assets 100.00
PORTFOLIO ‘
Instrument Rating % of NAV
MATURITY PROFILE Corporate Bonds 75.81
8.40% Exim Bank 2010 AAA 10.85
L0000 7.20% HDFC 2010 AAA 4.11
SOO0K 9.45% LIC Housing 2012 AAA 17.22
60.00% 6.90% PFC 2012 AAA 7.99
40.00% 10.00% PFC 2012 AAA 0.86
2000k :. . ] 7.40% Infrastructure 2012 AAA 6.46
000z ‘ ‘ 9.50% HDFC 2013 AAA 4.28
e S 11.50% Rural Elect Corp. 2013 AAA 19.90
2.00% Tata Motors Ltd 2014 AAA 4.13
CASH BANK & OTHERS 24.19
Cash Bank & Others 24.19
Net Assets 100.00
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Whole Life

Stable Growth Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the Fund is to provide reasonable returns with low to medium risk.
NAV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - WHOLE LIFE STABLE GROWTH FUND (NAV [in Rs.] as on 30-Sep-09 is 11.8960)

PERIOD DATE NAV Change | INDEX Change [l ASSET ALLOCATION | % to NAV

Last T Month 31-Aug-09 11.5380 3.10% 4.12% Equity 35.10
Last 3 Months 30-Jun-09 11.2000 6.21% 7.47% Corporate Bonds 33.82
Last 6 Months 31-Mar-09 9.5080 25.12% 28.85% Cash, Bank & Others 31.08
Last 1 Year 30-Sep-08 9.9480 19.58% 17.87% Net Asset 100.00
Since Inception 8-Jan-07 10.0000 18.96% 23.01%

Note: The investment income and prices may go down as well as up.

SECTOR STRATEGY

PORTFOLIO 0

Instrument Indust % of NAV Sector %o to NAV

Equity 35.10 Banking Services 7.76

ABB Ltd Switchgears 0.15 Castings 0.11

Aia Engineering Ltd Castings 0.11 s : :

Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.07 Cellular Mobile Phone Service 2.32

Asian Paints (India) Ltd Paints & Varnishes 0.49 Cement 0.36

Axis Bank Ltd Banking Services 0.74 Cigarettes 1.39

Bank Of Baroda Banking Services 0.67 C.g.l Engi . :

Beml Ltd Material Handling Equipments 0.03 Ivil Engineering - 0.76

Bharat Electronics Ltd Electronics 0.31 Coal Based Thermal Electricity 0.49

Bharat Heavy Electricals Ltd Prime Movers 1.32 m r Softwar

Bharti Airtel Ltd Cellular Mobile Phone Service 1.74 Compute n Software 2.08

Cesc Ltd Coal Based Thermal Electricity 0.49 Construct!on - 0.48

Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.40 Construction Of Roads, Bridges, Tunnels Etc. 1.36

Crompton Greaves Ltd Motors & Generators 0.76

Dishman Pharmaceuticals & Chemicals Ltd| Drug Formulations 0.40 Copper.& Copper PI.'OdeCtS 0.73

Elecon Engineering Co Ltd Material Handling Equipments 0.06 CQSme't'.CS/SoapS/TOIIet”eS/Detergents 0.41

Emco Ltd Transformers 0.05 Diversified 0.72

Exide Industries Ltd Storage Batteries 0.69 :

Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 0.36 an;)gl ForTuIatlons 1.51

Glenmark Pharmaceuticals Ltd Drug Formulations 0.10 Edible Oils 0.22

Great Offshore Ltd Shipping 0.06 Electronics 0.31

Gujarat State Petronet Ltd Lng Storage And Distribution 0.38 0

Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.41 Ethyl Alcohol (Stren.gth LeS.S Than 80%) 0.69

HDFC Bank Banking Services 1.61 Finance Related Allied Activities 0.28

HDFC Ltd Housing Finance Services 0.88 Housing Finance Services 1.46

ICICI Bank Ltd _ Banking Services 1.85 Industrial Contracts & Turnkey Projects 1.56

Infosys Technologies Ltd Computer Software 1.74 P .

Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.28 Lng Storage And Distribution 0.38

ITC Ld Cigarettes 1.39 Material Handling Equipments 0.09

Ivrel Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.62

Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.75 Motors & Q.enerators 0.76

Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.49 Other Fertilisers 0.14

Lic Housing Finance Ltd Housing Finance Services 0.58 Paints & Varnishes 0.49

Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.33 Petroleum Oil 1.25

Marico Ltd Edible Oils 0.22 - 5 :

Nitpc Ltd Thermal Electricity 0.74 Preparation For Oral Or Dental Hygiene 0.40

Oil & Nlaturall(Ge;s Corp Ltd Petrﬁleum Oil 1.25 Prime Movers 1.32

Oriental Bank Of Commerce Banking Services 0.52 :

Piramal Healthcare Limited Drug Formulations 0.24 Refmgfry 3.27

Punj Lloyd Ltd Civil Engineering 0.76 Shipping 0.06

Pulnjab National Bank 5 Barlllkilng Ser\l;ilces . 0.55 Storage Batteries 0.69

Reliance Communication Lt Cellular Mobile Phone Service 0.58 f

Reliance Industries Ltd Refinery 3.27 SWItChgearS — 0.15

Shree Cement Ltd Cement 0.36 Thermal EIeCtnC[ty 0.74

Simplex :jnfrastructares Ltd Construfctijon 0.48 Transformers 0.05

Sintex Industries Lt Diversifiex 0.72 AR : :

State Bank Of India Banking Services 1.52 Utlllty Vehicles ]nCIUdmg Jeeps 0.33

Sterlite Industries (India) Ltd Copper & Copper Products 0.73 Corporate Bonds 33.82

?_un Pchl;armaceluticgl Industries Ltd 8rﬁg F;)rmlulations 0.40 Cash, Bank & Others 31.08
ata Chemicals Lt ther Fertilisers 0.14

Union Bank Of India Banking Services 0.30 Net Assets 100.00

United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.69

Wipro Ltd Computer Software 0.34 SECTOR-WISE BREAK-UP

Corporate Bonds 33.82 < <

8.40% Exim Bank 2010 AAA 6.42 ASSET ALLOCATION

7.20% HDFC 2010 AAA 5.06

9.05% IDFC 2010 AAA 1.94

6.98% IRFC 2012 AAA 1.86

9.50% HDFC 2013 AAA 1.97

11.50% Rural Electric Corp. 2013 AAA 6.96

2.00% Tata Motor 2014 AAA 3.18

9.20% Power Grid 2015 AAA 6.43

CASH BANK & OTHERS 31.08 31.08%

Cash, Bank & Others 31.08

Net Asset 100.00 B Equity B Corporate Bonds O Cash, Bank & Others
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Whole Life
Mid-Cap Equity Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to generate long—term capital appreciation from a portfolio that
is invested pre-dominantly in Mid Cap Equity and Mid Cap Equity linked securities.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any
sum received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments
made therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - WHOLE LIFE MID-CAP EQUITY FUND (NAV in Rs.] & NSE CNX MID-CAP as on 30-Sep-09 is 11.1160 and 6713.30 respectively)

PERIO AV NSE CNX MID-CAP | NAV C DEX Change ASSET ALLOCATION
Last 1 Month 31-Aug-09 | 10.5560 6117.90 5.31% 9.73% ap:
Last 3 Months 30-Jun-09 9.5140 5427.25 16.84% 23.70% o
Last 6 Months 31-Mar-09 | 6.2150 3407.45 78.86% 97.02% -
Last 1 Year 30-Sep-08 | 9.1640 4890.70 21.30% 37.27%
" " o o BEquity  BCD/CPs  ECash, Bank & Others
Since Inception 8-Jan-07 10.0000 5156.45 11.16% 30.19%
dust NA\Y
Sector % to NAV p”
All India Development Institutions (Dfis) 1 Action Construction Equipments Ltd Mobile Cranes 0.24
Banking Services 4. Aditya Birla Nuvo Ltd Weavin, Manufacturing Of Man-Made Fiber| 1.
Biaxially oriented polypropylene film 0! Aia Engineering Ltd Castings 1.62
Castings 6. Alstom Projects India Ltd Industrial Contracts & Turnkey Projects 0.35
Cellular Mobile Phone Service .7 2!30”?‘ LY(;'ES Ltd E res . 0-2‘21
Cem 5.2 ptech Lt omputer software 1.
Civil Engineerin; 8 Areva T&D India Ltd Switching Apparatu: 0.49
Civil engineering works 9 Ashok Leyland Ltd Heavy commercial vehicles 0.5:
Coal Based Thermal Electricit 1 Asian Paints (India) Ltd Paints & Varnishes 2.1
Computer software 2 Aurobindo Pharma Ltd e Of PI Medicinal Chemical 1.
Computers - Software - Large 1 Ballarpur Industries Ltd Paper And Paper Products 0.65
Construction .0:. Bank Of Baroda Banking Services 1.87
Construction - Civil / Turnkey - Large . Bgr Energy Systems Ltd ndustrial Contracts & Turnkey Projects 0.31
Construction Of Roads, Bridges, Tunnels Etc. 3. Bharat Electronics Ltd Electronics 1.21
Construction/erection and maintenance of power. 0. Cadila Healthcare Ltd Drug formulations 0.45
Diversified 3.15 Cesc Ltd Coal Based Thermal Electricity 2.1
Drug formulations 6.19 Chennai Petroleum Corp Ltd Refiner 0.54
Drugs & ?harmarelnflral 1.96 Colgate-Palmolive (India) Ltd Preparation For Oral Or Dental Hygiene 1.
dible Oils 0.72 Container Corp Of India Ltd Transport Services Support Systems 0.5
Electronics 1.2 Crompton Greaves Lt Motors & Generator: 2.02
Ethyl Alcohol (Strength Less Than 80%) 1.44 | Cummins India Ltd Internal Combustion Engines 0.4
nancial Institutions 1.4 Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 1.
Heavy commercial vehicles 0. DIf Ltd Construction 0.42
Housing Finance Services 1.58 Elecon Engineering Co Ltd Material Handling Equipment: 0.98
ndustrial Contracts & Turnkey Projects 0.6 Emco Ltd Transformers 1.28
nternal Combustion Engines .4 Exide Industries Ltd torage Batteries 1.67
Lng Storage And Distribution - ' .45 Federal Bank Ltd Banking services 0.97
anufacture Of Pharmaceuticals, Medicinal Chemical .0i Glaxosmithkline Consumer Healthcare Ltd Drug Formulations 1.65
aterial Handling Equipments K] Glenmark Pharmaceuticals Ltd Drug Formulations 1.3
?d‘a'B"‘;‘d” ting .71 Godrej Consumer Products Ltd ersonal Care - Indian - Large .4
inerals .57 Great Eastern Shipping Co Ltd hipping 84
ining -3 Great Offshore Ltd hipping 3
obile Cranes 0.24 Gujarat Nre Coke Ltd Mining .3
otors & Generators . 2'9 |_Gujarat State Petronet Ltd Lng Storage And Distribution 4
NBFCs(including hire purchase/leasing cc 0. Hindustan Petroleum Corp Ltd Refiner 1.25
:))t_her Fertlllsejsh 0. ndia Cements Ltd Cement .74
)aln(sf: \éa';"'s e; J (2) | “Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. .84
raper I"C apelr dr_o “CES o | Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. .97
ersonal Lare - Indian - Large B yoti Structures Ltd Towers & Lattice Masts 71
Pesticides & Pesticide Inten Nec 1.83 ec International Ltd Constructi and mai of power. 17
ion For Oral Or Dental Hygiene 1.64 nco Infratech Ltd Civil engineering work : 9
Railway Wagons, Coaches Etc. 0.54 ranco ‘niratec! engineering works -
Refi 20 ic Housing Finance Ltd Housing Finance Services
efinery - Lupin Ltd Drugs & Pharmaceutical .
zf ail Tr:dtg <fies Incidental To O And Gas Bt é adras Cements Ltd Cement .84
p s petiviies © I And Lias kxira T | Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 0.4
e et o arico Ltd Edible Oils 0.72
orage Batteries 1‘ ax India Limited Biaxially oriented polypropylene film 1.02
o - Ily Bharat Engineering Co Ltd Material Handling Equipment: 0.49
witching Apparatu 049 cp?\gsis Ltd Computer software 2.0.
g?/vers & Lattice Masts (1)" u | Nagarjuna Cons Co Ltd Construction - Civil / Turnkey - Large 1.0
i - Oil India Ltd Service Activities Incidental To Oil And Gas Extra .
rade In Minerals & Energy Sources 0. 2 < >
ransformers 12 Oriental Bank Qf Cqmmerce Banklng Services .14
ransport Services Support Systems 0. | Pantaloon Retail India Ltd Retail Trade K
yres 0.94 | Patni Computer Systems Ltd Computers - Software - Large .
| Utility Vehicles Including Jeeps 0.4 Piramal Healthcare Limited Qrug Fprmulqﬁions .
Weaving, Manufacturing Of Man-Made Fiber 1. Power Finance Corp Ltd Financial Institution: 1.42
CD/CP's 41 tc India Ltd Trade In Minerals & Energy Sources 0.
Cash, Bank & Others 6.52 unj Lloyd Ltd Civil Engineering 1
Total 100.00 Reliance Communication Ltd Cellular Mobile Phone Service 0.
Reliance Industries Ltd Refinery .24
| Rural Electrification Corporation Ltd All India Development Institutions (Dfis) N
esa Goa Ltd Minerals 2.5
SECTOR-WISE BREAK-UP ree Cement Ltd Cement 2.28
riram Transport Finance Co Ltd NBFCs(including hire purchase/leasin; .28
20503 R0paP A% 13T e 521, 1119843 102 mplex Infrastructures Ltd Construction 0.61
7 f | Sintex Industries Ltd Diversified 2.34
ata Chemicals Ltd Other Fertilisers .87
ata Tea Tea .27
elevision Eighteen India Ltd Media-Broadcasting .67
hermax Limited Steam Boilers .
itagarh Wagons Ltd Railway Wagons, Coaches Etc. .54
if Ltd Material Handling Equipment: 4
Ultratech Cement Ltd Cement .
Union Bank Of India Banking Services 2.32
United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec .83
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) .44
Vishal Retail Ltd etail Trade 0.06
Voltas Limited Diversified 0.80
o, Yes Bank Ltd Banking services 1.1
/° to NAV Zee News Ltd Media-Broadcasting 1.02
. Tv Eighteen New Ltd Rights Oct-09 Media-Broadcastin .0.
Equity 89.31 CDICP's X
T State Bank of Indore 2009 - CD P1+ .36
CD/CP's 417 ICICI Bank 2010 - CD + 34
Canara Bank 2010 - CD + 0.60
Cash, Bank & Others 6.52 Axis Bank 2010 - CD + 0.87 26
Cash, Bank & Others 6.52
Net Assets 100.00 Net Assets 100.00




Whole Life

Short-Term Fixed
Income Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to generate stable returns by investing in fixed income securities
having shorter maturity periods. Under normal circumstances, the average maturity of the Fund may be in the range of 1-3 years.

NAYV Calculation: Daily

Tax Benefits: Premiums paid under this plan are eligible for tax benefits under Section 80C of the Income Tax Act, 1961. Also, any sum
received under this plan is exempt from tax under Section 10(10D) of the Income Tax Act, 1961 and are subject to amendments made
therein from time to time.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - WHOLE LIFE SHORT-TERM FIXED INCOME FUND
(NAV [in Rs.] & CRISIL Short-Term Bond Index as on 30-Sep-09 is 11.8360 and 1591.8848 respectively)

PERIOD DATE NAV CRISIL Short-Term Bond Index | NAV Change | INDEX Change
Last T Month 31-Aug-09 11.7760 1583.3935 0.51% 0.54%
Last 3 Months 30-Jun-09 11.7020 1577.7392 1.15% 0.90%
Last 6 Months 31-Mar-09 11.4150 1541.8147 3.69% 3.25%
Last 1 Year 30-Sep-08 10.5330 1441.3512 12.37% 10.44%
Since Inception 8-Jan-07 10.0000 1281.0900 18.36% 24.26%
Note: The investment income and prices may go down as well as up.
RATING PROFILE ASSET ALLOCATION
68.82%
y 68.82%

31.18%

31.18% O AAA B Cash, Bank & Others B Corporate Bonds @ Cash, Bank & Others

RATING % to NAV ASSET ALLOCATION % to NAV

AAA 68.82 Corporate Bonds 68.82
Cash, Bank & Others 31.18 Cash, Bank & Others 31.18
Net Assets 100.00 Net Assets 100.00
PORTFOLIO
MATURITY PROFILE Instrument Rating % of NAV
Corporate Bonds 68.82
100.00% 8.40% Exim Bank 2010 AAA 13.45
80.00% 6.84% HDFC 2011 AAA 9.22
60.00% 9.45% LIC Housing 2012 AAA 12.48
40.00% 6.90% PFC 2012 AAA 5.15
20.00% l 9.68% IRFC 2012 AAA 20.71
0005 7.40% Infrastructure 2012 AAA 7.81
Lessthan 1 vear bl CASH BANK & OTHERS 31.18
Cash, Bank & Others 31.18
Net Assets 100.00
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Investment Report September, 2009

Future Equity

Pension Fund

Investment Objective: The primary investment objective of the fund is to generate long-term capital appreciation from a portfolio that is
invested pre-dominantly in equity and equity-linked securities.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free [umpsum on your retirement day.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - FUTURE EQUITY PENSION FUND (NAV [in Rs.] & S&P CNX NIFTY as on 30-Sep-09 is 10.8870 and 5083.95 respectively)

PERIOD DATE S&P CNX NIFTY | NAV Change | INDEX Change

Last 1T Month 31-Aug-09 10.1740 4662.10 7.01% 9.05%
Last 3 Month 30-Jun-09 9.4400 4291.10 15.33% 18.48%
Last 6 Month 31-Mar-09 6.4140 3020.95 69.74% 68.29%
Last 1 Year 30-Sep-08 8.4460 3921.20 28.90% 29.65%
Since Inception 4-Feb-08 10.0000 5463.50 8.87% -6.95%
Note: The investment income and prices may go down as well as up. SECTOR STRATEGY
PORTFOLIO Sector % to NAV  Sector % to NAV
lnstrument IndUSt 0/0 Of NAV All India Development Institutions (Dfis) 0.61 Manufacture Of Pharmaceuticals, Medicinal Chemical 0.83
Equity 92.59 Banking Services 21.27 Material Handling Equipments 0.36
Action Construction Equipments Ltd Mobile Cranes 0.15 Cellular Mobile Phone Service 5.38 Media-Broadcasting 0.62
Areva T&D India Ltd Switching Apparatus 0.20 Cigarettes 4.12 Mobile Cranes 0.15
Asian Paints (India) Ltd Paints & Varnishes 0.88 Civil Engineering . 0.64 Motorcycles 1.24
Axis Bank Ltd Banking Services 225 Coal Based Thermal Electricity 1.38 Motors & (ienerators 1.96
> Computer Software 7.16 Other Fertilisers 0.23
Bajaj Auto Ltd - New Shs Motorcycles 1.24 Construction 0.82 Paints & Varnishes 0.88
Bank Of Baroda Banking Services 1.79 Construction Of Roads, Bridges, Tunnels Eic 3.93 Petroleum Oil 3.33
Bharat Heavy Electricals Ltd Prime Movers 2.90 Copper & Copper Products 1.77 Power Transmission Line Services 0.57
Bharti Airtel Ltd Cellular Mobile Phone Service 435 Cosmetics/Soaps/Toiletries/Detergents 1.09 Prime Movers 2.90
Cesc Ltd Coal Based Thermal Electricity 1.38 Diversified 3.46 Refinery 8.25
Crompton Greaves Ltd Motors & Generators 1.96 Drug Formulations 1.89 Service Activiies Incidental To Ol And Gas Extra 0.15
- N . , Ethyl Alcohol (Strength Less Than 80%) 1.57 Storage Batteries 1.43
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.66 Housing Finance Services 388 Switching Apparatus 0.82
DIf Ltd Construction 0.46 Hydro Electricity 0.23 Thermal Electricity 1.00
Dr Reddys Laboratories Ltd Manacture Of Pharmaceuicals, Medicinal Chemical 0.83 Industrial Contracts & Turnkey Projects 4.83 Transformers 0.21
Elecon Engineering Co Ltd Material Handling Equipments 0.18 Lng Storage And Distribution 0.87 Utility Vehicles Including Jeeps 1.84
Emco Ltd Transformers 0.21 LPG Storage And Distribution 0.93 Cash, Bank & Others 7.40
Exide Industries Ltd Storage Batteries 1.43 Total 100.00
Gail India Ltd LPG Storage And Distribution 0.93
Glenmark Pharmaceuticals Ltd Drug Formulations 0.49 0 Do st 08
Guijarat State Petronet Ltd Lng Storage And Distribution 0.87 S ECTO R_WI S E B REAK-U P 2 Gingincerng
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 1.09 EE?"?'%““KZJFT(Z%‘;,;“”‘
HDFC Bank Banking Services 4.29 a o
HDFC Ltd Housing Finance Services 3.48 S s e
ICICI Bank Ltd Banking Services 5.66
Infosys Technologies Ltd Computer Software 5.75
ITC Ltd Cigarettes 4.12
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 2.20 ST
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.73 Egappgm?w.pmm
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 4.83 :ﬁﬁgmww s Tran 80%)
Lic Housing Finance Ltd Housing Finance Services 0.40 BN Gl ek e
Mahindra And Mahindra Ltd Utility Vehicles Including Jeeps 1.84 o
Mcnally Bharat Engineering Co Ltd Material Handling Equipments 0.18 EE:'J?!‘N“L"“MWMh)wmmm
Nhpc Ltd Hydro Electricity 0.23 157% o oot
Ntpc Ltd Thermal Electricity 1.00 e
Oil & Natural Gas Corp Ltd Petroleum Oil 3.33
Oil India Ltd Service Activties Incidental To Oil And Gas Extra 0.15
Oriental Bank Of Commerce Banking Services 1.36
Power Grid Corp Of India Ltd Power Transmission Line Services 0.57 ASSET ALLOCATION
Punj Lloyd Ltd Civil Engineering 0.64
Punjab National Bank Banking Services 1.33 92.60%
Reliance Communication Ltd Cellular Mobile Phone Service 1.03
Reliance Industries Ltd Refinery 8.25
Rural Electrification Corporation Ltd All India Development Institutions (Dfis) 0.61
Siemens India Ltd Switching Apparatus 0.63
Simplex Infrastructures Ltd Construction 0.36
Sintex Industries Ltd Diversified 2.25
State Bank Of India Banking Services 3.88
Sterlite Industries (India) Ltd Copper & Copper Products 1.77 7.40%
Sun Pharmaceutical Industries Ltd Drug Formulations 0.73
Tata Chemicals Ltd Other Fertilisers 0.23 EEquity [ Cash, Bank & Others
Television Eighteen India Ltd Media-Broadcasting 0.10
Union Bank Of India Banking Services 0.72
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80°%) 1.57
Voltas Limited Diversified 1.21 ASSET ALLOCATION % to NAV
Wipro Ltd Computer Software 1.41 Equity 92.59
Zee News Ltd Media-Broadcasting 0.52
Tv Eighteen New Ltd Rights Oct-09 Media-Broadcasting 0.00 Cash Bank & Others 7.40
CASH BANK & OTHERS 7.40 Net Assets 100.00
Net Assets 100.00
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Future Capital
Guarantee Pension Fund

Investment Report September, 2009

Investment Objective: The key objective of the fund is to protect the capital by investing in high quality fixed-income securities and at the
same time, provide access to the upside potential of equities by investing a maximum of 15% in equities and equity-linked instruments.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free [umpsum on your retirement day.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - FUTURE CAPITAL GUARANTEE PENSION FUND (NAYV [in Rs.] as on 30-Sep-09 is 11.0040)

Last 1 Month 31-Aug-09 | 10.9510 0.48% 2.07%
Last 3 Month 30-Jun-09 10.8890 1.06% 2.89%
Last 6 Month 31-Mar-09 | 10.6810 3.02% 12.41%
Last 1 Year 30-Sep-08 10.0640 9.34% 12.96%
Since Inception 4-Feb-08 10.0000 10.04% 7.40%

Note: The investment income and prices may go down as well as up.

PORTFOLIO
RATING PROFILE Instrument Rating % of NAV
Government Securities 2.18
9.39% GOI 2011 Sovereign 2.18
2.18% Corporate Bonds 80.71
8.40% Exim Bank 2010 AAA 13.17
7.20% HDFC 2010 AAA 4.33
9.45% LIC Housing 2012 AAA 22.64
10.00% PFC 2012 AAA 13.54
9.68% IRFC 2012 AAA 27.04
CASH BANK & OTHERS 17.11
Net Assets 100.00

RATING % to NAV
@ Sovereign B AAA B Cash, Bank & Others _

Sovereign 2.18
AAA 80.71
Cash, Bank & Others 17.11
Total 100.00

g = ALLOCTISE

Government Securities 2.18
2:18% Corporate Bonds 80.71
Cash, Bank & Others 17.11
Net Assets 100.00

80.71%

|_—80.71%

/ MATURITY PROFILE
17.11%

100.00%
B Government Securities O Corporate Bonds 80.00%
B Cash, Bank & Others 60.00%

40.00%
20.00% .
0.00%

Less than 1 Year 1-3 Years
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Future Growth

Pension Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to maximise the returns with medium risk.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - FUTURE GROWTH PENSION FUND (NAV [in Rs.] as on 30-Sep-09 is 11.2320)

PERIOD DATE NAV NAV Change | INDEX Change ASSET ALLOCATION
Last 1 Month 31-Aug-09 11.0140 1.98% 3.30%
Last 3 Months 30-Jun-09 10.7720 4.27% 5.64% 4833%
Last 6 Months 31-Mar-09 9.5470 17.65% 22.27%
Last 1 Year 30-Sep-08 9.6120 16.85% 15.91%
Since Inception 4-Feb-08 10.0000 12.32% 4.87%
Note: The investment income and prices may go down as well as up. 28180
PORTFOLIO 23.54%
Instrument Rating % of NAV )
Equity 23.54 W Equity O Corporate Bonds B Cash, Bank & Others
ABB Ltd Switchgears 0.08
Action Construction Equipments Ltd Mobile Cranes 0.03
Ambuja Cements Ltd Cement 0.13 SECTOR STRATEGY
N okt Banking Soes o5
Bank Of Baroda Banking Services 0.45 All Ind‘|a Develo_pmem itutions (Dfis) 0.33 Housing Finance Services 0.93
n n Banking Services 5.65 Industrial Contracts & Turnkey Projects 1.12
Bharat Heavy Electricals Ltd Prime Movers 0.73 Cellular Mobile Phone Service 1.38 Media-Broadcasting 0.18
Bharti Airtel Ltd Cellular Mobile Phone Service 1.07 Cement 0.13 Mining 0.04
Cesc Ltd Coal Based Thermal Electricity 0.43 Cigarettes 1.10 Mobile Cranes 0.03
Compion Greaves 1 Motors & Generaors e | L o2
Dishman Pharmaceuticals & Chemicals Ltd Drug Formulations 0.52 Computer Software 161 Prime Movers 073
Emco Ltd Transformers 0.03 Construction 0.22 Refinery 1.97
Exide Industries Ltd Storage Batteries 0.51 Construction Of Roads, Bridges, Tunnels Erc. 0.83 Steam Boilers 0.12
Glenmark Pharmaceuticals Ltd Drug Formulations 0.09 Copper & Copper Products 043 Storage Batteries 0.51
n ] Cosmetics/Soaps/Toiletries/Detergents 0.26 Switchgears 0.08
Gujarat Nre Coke Ltd Mining 0.04 Diversified 0.61 Switching Apparatus 0.07
Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 0.26 Drug Formulations 0.84 Thermal Electricity 0.84
HDFC Bank Banking Services 1.19 Edible Oils 0.15 Transformers 0.03
HOFC L HousingFnanceSences_| 093 _| s ey | o | Copoe o P
ICICI Bank Ltd Banking Services 141 Financial Institutions 0.38 Total 100.00
Infosys Technologies Ltd Computer Software 1.28
Infrastructure Dev Fin Co Ltd Finance Related Allied Activities 0.19
ITC Ltd Cigarettes 1.10 ASSET ALLOCATION | % to NAV
Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 0.44 .
Jaiprakash Associates Ltd Construction Of Roads, Bridges, Tunnels Eic. 0.39 Eq uity 23.54
Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 1.12 COrpOrate BOndS 48, 33
Marico Ltd Edible Oils 0.15
NTPC Ltd Thermal Electricity 0.47 Cash, Bank & Others 28.14
Oil & Natural Gas Corp Ltd Petroleum Oil 0.97 Net Assets 100.00
Oriental Bank Of Commerce Banking Services 0.53
Power Finance Corp Ltd Financial Institutions 0.38
Punj Lloyd Ltd Civil Engineering 0.44
Punjab National Bank Banking Services 0.31
Reliance Communication Ltd Cellular Mobile Phone Service 0.31 SECTOR-WISE BREAK-UP
Reliance Industries Ltd Refinery 1.97
Rural Electrification Corporation Ltd All India Development Institutions (Dfis) 0.33 il
Simplex Infrastructures Ltd Construction 0.22
Sintex Industries Ltd Diversified 0.57
State Bank Of India Banking Services 0.97
Sterlite Industries (India) Ltd Copper & Copper Products 0.43
Sun Pharmaceutical Industries Ltd Drug Formulations 0.23
Tata Power Co Ltd Thermal Electricity 0.37
Thermax Limited Steam Boilers 0.12
Union Bank Of India Banking Services 0.24
United Spirits Ltd Ethyl Alcohol (Strength Less Than 80%) 0.41
Voltas Limited Diversified 0.05
Wipro Ltd Computer Software 0.33
Zee News Ltd Media-Broadcasting 0.18
Corporate Bonds 48.33
8.40% Exim Bank 2010 AAA 9.06
7.20% HDFC 2010 AAA 6.70
10.00% IDFC 2012 AAA 17.44
10.00% PFC 2012 AAA 11.64
9.50% HDFC 2013 AAA 3.48
CASH BANK & OTHERS 28.14 30
Net Assets 100.00




Future Balanced
Pension Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to provide reasonable returns with low to medium risk.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - FUTURE BALANCED PENSION FUND (NAV [in Rs.] as on 30-Sep-09 is 11.2100)
PERIOD DATE \Y NAV Change | INDEX Change

Last 1 Month 31-Aug-09 | 11.1750 0.31% 1.66%
Last 3 Months 30-Jun-09 11.1340 0.68% 1.97%
Last 6 Months 31-Mar-09 | 10.8450 3.37% 9.12%
Last 1 Year 30-Sep-08 10.1350 10.61% 11.98%
Since Inception 4-Feb-08 10.0000 12.10% 8.25%

Note: The investment income and prices may go down as well as up.

PORTFOLIO
Instrument Rating % of NAV

RATING PROFILE Government Securities 1.25

38.62% 9.39% GOI 2011 Sovereign 1.25

Corporate Bonds 38.62

8.40% Exim Bank 2010 AAA 12.65

1.25% 7.20% HDFC 2010 AAA 3.12
10.00% IDFC 2012 AAA 22.85

CASH BANK & OTHERS 60.13

Net Assets 100.00

60.13% RATING % to NAV

O Sovereign B AAA B Cash, Bank & Others Sovereign 1.25
AAA 38.62
Cash, Bank & Others 60.13
Total 100.00
ASSET ALLOCATION Government Securities 1.25
Corporate Bonds 38.62
Cash, Bank & Others 60.13
60.13% 1258 Net Assets 100.00
. —38.62% MATURITY PROFILE
120.00%
100.00%
B Government Securities O Corporate Bonds 80.00%
B Cash, Bank & Others 60.00%
40.00%
20.00%
0.00% -
Less than 1 Year 1-3 Years
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Future Income

Pension Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to generate income through investing in a range of debt and money
market instruments of various maturities with a view to maximising the optimal balance between yield, safety and liquidity.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid under Section 80 C and tax exemptions on death benefits under Section 10 (10 D).
Upto one-third of the accumulated value can be commuted as tax-free lumpsum on your retirement day.

Fund Manager: Mr. Vivek Sood

PERFORMANCE - FUTURE INCOME PENSION FUND
(NAV [in Rs.] & CRISIL Composite Bond Fund Index as on 30-Sep-09 is 11.1080 and 1543.6972 respectively)

PERIOD DATE CRISIL Composite Bond Fund Index | NAV Change | INDEX Change |

Last T Month 31-Aug-09 11.0550 1530.9202 0.48% 0.83%
Last 3 Months 30-Jun-09 10.9800 1541.5516 1.17% 0.14%
Last 6 Months 31-Mar-09 10.7460 1505.3334 3.37% 2.55%
Last 1 Year 30-Sep-08 10.0350 1403.1488 10.69% 10.02%
Since Inception  4-Feb-08 10.0000 1404.2018 11.08% 9.93%
Note: The investment income and prices may go down as well as up.
PORTFOLIO
Instrument Rating % of NAV
Corporate Bonds 81.29
RATING PROFILE 8.40% Exim Bank 2010 AAA 9.45
7.20% HDFC 2010 AAA 4.66
9.45% LIC Housing 2012 AAA 19.49
10.00% PFC 2012 AAA 17.00
18.71% 9.68% IRFC 2012 AAA 16.97
\ 7.40% Infrastructure 2012 AAA 13.72
81.29% CASH BANK & OTHERS 18.71
Cash, Bank & Others 18.71
Net Assets 100.00
ASSET ALLOCATION | % to NAV
Corporate Bonds 81.29
M AAA B Cash, Bank & Others Cash, Bank & Others 18.71
Net Assets 100.00
RATING % to NAV
AAA 81.29
ASSET ALLOCATION Cash, Bank & Others 18.71
Total 100.00
_——81.29% MATURITY PROFILE
100.00%
/ 80.00%
18.71% 60.00%
40.00%
20.00% .
B Corporate Bonds O Cash, Bank & Others oo
Less than 1 Year 1-3 Years
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Future Select
Equity Fund

Investment Report September, 2009

Investment Objective: The primary investment objective of the fund is to provide income distribution over a period of medium to long
term while at all times emphasizing the importance of capital appreciation. The fund will invest significant amount in equity and equity
linked instruments specifically excluding companies predominantly dealing in Gambling, Lotteries/Contests, Animal Produce, Liquor,
Tobacco, Entertainment (Films, TV etc) Hotels, Banks and Financial Institutions.

NAYV Calculation: Daily

Tax Benefits: Tax benefits on the premiums paid u/s 80 C and tax exemptions on death benefits under u/s 10 (10 D). Upto one-third of
the accumulated value can be commuted as tax-free [umpsum on your retirement day.

Fund Manager: Mr. Vivek Sood

Investment Pattern: Equity -60% - 100%
Money Market up to - 100%

PERFORMANCE - FUTURE SELECT EQUITY FUND (NAV [in Rs.] as on 30-Sep-09 is 14.6950)

SECTOR STRATEGY PORTFOLIO

Cellular Mobile Phone Service 5.75 Equity 81.36
Cement 0.63 ABB Ltd Switchgears 0.44
Civil Engineering 0.83 Asian Paints (India) Ltd Paints & Varnishes 1.42
Computer Software 8.72 Bharat Electronics Ltd Electronics 0.69
Computers - Software - Large 1.03 Bharat Heavy Electricals Ltd Prime Movers 4.58
Construction - Civil / Turnkey - Large 1.35 Bharti Airtel Ltd Cellular Mobile Phone Service 4.71
Construction Of Roads, Bridges, Tunnels Etc. 1.77 Cipla Ltd Drug Formulations 0.25
Copper & Copper Products 2.18 Colgate-PaImolive (India) Ltd Preparation For Oral Or Dental Hygiene 0.85
Cosmetics/Soaps/Toiletries/Detergents 2.95 Container Corp Of India Ltd Transport Services Support Systems 1.35
Drug Formulations 4.78 Crompton Greaves Ltd Motors & Generators 2.64
Drugs & Pharmaceuticals 2.23 Dishman Pharmaceuticals & Chemicals Ltd | Drug Formulations 1.87
Edible Oils 0.18 Dr Reddys Laboratories Ltd Manufacture Of Pharmaceuticals, Medicinal Chemical 1.12
Electronics 0.69 Exide Industries Ltd Storage Batteries 2.07
Finished Steel 0.38 Gail India Ltd LPG Storage And Distribution 2.02
Industrial Contracts & Turnkey Projects 5.32 Glaxosmithkline Consumer Healthcare Ltd | Drug Formulations 1.46
LPG Storage And Distribution 2.02 Glenmark Pharmaceuticals Ltd Drug Formulations 0.40
Manufacture Of Pharmaceuticals, Medicinal Chemical 1.12 GMR Infrastructure Ltd Securities And Stock Traders 0.47
Motorcycles 1.88 Hero Honda Motors Ltd Motorcycles 1.88
Motors & Generators 2.64 Hindustan Unilever Ltd Cosmetics/Soaps/Toiletries/Detergents 2.95
Paints & Varnishes 1.42 Infosys Technologies Ltd Computer Software 5.19
Passenger Cars & Multi Utility Vehicles 239 Ivrcl Infrastructures & Projects Ltd Construction Of Roads, Bridges, Tunnels Etc. 1.77
Pesticides & Pesticide Intermediates, Nec 1.86 Jyoti Structures Ltd Towers & Lattice Masts 1.75
Petroleum Oil 4.08 Larsen And Toubro Ltd Industrial Contracts & Turnkey Projects 5.32
Preparation For Oral Or Dental Hygiene 0.85 Lupin Ltd Drugs & Pharmaceuticals 2.23
Prime Movers 4.58 Marico Ltd Edible Oils 0.18
Refinery 8.66 Maruti Suzuki India Ltd Passenger Cars & Multi Utility Vehicles 2.39
Securities And Stock Traders 0.47 Mphasis Ltd Computer software 1.50
Steam Boilers 0.92 Nagarjuna Cons Co Ltd Construction - Civil / Turnkey - Large 1.35
Storage Batteries 2.07 NTPC Ltd Thermal Electricity 1.44
Switchgears 0.44 Oil & Natural Gas Corp Ltd Petroleum Oil 4.08
Switching Apparatus 1.88 Patni Computer Systems Ltd Computers - Software - Large 1.03
Thermal Electricity 2.18 Punj Lloyd Ltd Civil Engineering 0.83
Towers & Lattice Masts 1.75 Reliance Communication Ltd Cellular Mobile Phone Service 1.04
Transport Services Support Systems 1.35 Reliance Industries Ltd Refinery 8.66
Cash, Bank & Others (Non Interest Bearing Securities) 18.64 Siemens India Ltd Switching Apparatus 1.88
Total 100.00 Steel Authority Of India Ltd Finished Steel 0.38
Sterlite Industries (India) Ltd Copper & Copper Products 2.18

Sun Pharmaceutical Industries Ltd Drug Formulations 0.79

Tata Power Co Ltd Thermal Electricity 0.74

Thermax Limited Steam Boilers 0.92

ASSET ALLOCATION Ultratech Cement Ltd Cement 0.63

United Phosphorus Ltd Pesticides & Pesticide Intermediates, Nec 1.86

Wipro Ltd Computer Software 2.03

Cash, Bank & Others (Non Interest Bearing Securities) 18.64

\ Net Assets 100.00
18.64%

SECTOR-WISE BREAK-UP

2.23%

81.36% 1.77% 2.95%~\4-78% e !
B Equity O Cash Bank & Others 1.35% 8%
(Non Interest Bearing Securities) 1 .03%\‘

ASSET ALLOCATION % to NAV

Equity 81.36

CaSh, Bank & Others (Non Interest Bearing Securities) 18.64
Net Assets 100.00
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Investment Report September, 2009

Disclaimer:

10.
11.

The fund is managed by Tata AIG Life Insurance Company Ltd. (hereinafter the "Company").

Past performance is not indicative of future results. Returns are calculated on an absolute basis for a period of less than
(or equal to) a year, with reinvestment of dividends (if any).

All investments made by the Company are subject to market risks. The Company does not guarantee any assured returns.
The investment income and price may go down as well as up depending on several factors influencing the market.

Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no
responsibility or liability in respect of any error or omission is accepted by the Company.

Tax benefits are as per the Income Tax Act, 1961 and are subject to amendments made therein from time to time.
This material belongs to Tata AIG Life Insurance Company Ltd. Any unauthorised use, reprint or circulation is prohibited.

Please know the associated risks and the applicable charges from your Insurance agent or the intermediary or policy document
of the insurer.

Various funds offered under this contract are the names of funds and do not, in any way, indicate the quality of the plans, their
future prospects & returns.

Premium paid in ULIPs are subject to Investment risks associated with capital markets & the NAV of the units may go up or
down based on the performance of the fund and factors influencing capital markets & the insured is responsible for
his/her decision.

ULIP products are different from traditional Life Insurance products and are subject to risk factors.

Tata AIG Life Insurance Company Limited is only the name of insurance company and i. Life Balance, ii. Life Growth,
iii. Life Liquid, iv. Life Income, v. Life Equity, vi. Life Aggressive Growth, vii. Life Stable Growth, viii. Life Short-term Fixed
Income, ix. Life Growth Maximiser, x. Life Large Cap Equity, xi. Life Growth Enabler, xii. Life Capital Guarantee, xiii. Life Select
Equity, xiv. 110% Capital Guarantee, xv. Tata AIG Top 50, xvi. Tata AIG Top 200, xvii. Tata AIG Aggressive Flexi,
xviii. Tata AIG Stable Flexi, xix. Tata AIG Bond, xx. Tata AIG Apex Investment, xxi. Tata AIG Apex Return Lock-In Fund,
xxii. Whole Life Aggressive Growth, xxiii. Whole Life Income, xxiv. Whole Life Stable Growth, xxv. Whole Life Mid-cap Equity,
xxvi. Whole Life Short-term Fixed Income, xxvii. Future Equity Pension, xxviii. Future Capital Guarantee Pension, xxix. Future
Growth Pension, xxx. Future Balanced Pension, xxxi. Future Income Pension, xxxii. Future Select Equity, are only the names of
the Funds and does not in any way indicate the quality of the contracts, its future prospects or returns.

Tata AIG Life Insurance Company Ltd. (Tata AIG Life) (Regn. No. 110)

Registered and Corporate Office: Peninsula Towers, 6th Floor, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013.

Visit us at www.tata-aig-life.com or call toll-free on 1800-11-9966.

Insurance is the subject matter of the solicitation
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