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IN THIS POLICY, THE INVESTMENT RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER.

Message from CIO’s Desk

Wholesale price index (WPI) inflation for the month of December 2011 clocked 7.47% marginally above the consensus of 7.4% but
substantially below the 9.11% registered in the month of November 2011. The RBI in its third quarter review of the monetary policy
2011-12 surprised the market positively by cutting the cash reserve ratio (CRR) of scheduled banks by 50 basis points from 6 % to
5.5% of their net demand and time liabilities (NDTL). Given this macro backdrop, the RBI opined that the CRR was the most effective
instrument for permanent liquidity injection over a sustained period of time. The market watchers would keep a close watch on the
policy reforms from the Union government to kick start a moderating economy and in this regard, the results of the State elections in
February-March 2012 will be a major factor.

Equity Funds
Life Equity Fund (uLir 001 04/02/04 TEL 110)

Fund Details Fund Performance Asset Allocation

Investment Objective ~ : The primary investment BSE NAV  INDEX
objective of the fund is to generate long — term capital PERIOD DATE NAV  sensex Change Change 2.41%

gpprer_;iation from alportfolio ths_:\? is invested pre-dominantly | oot 6 Months ~ 29-Jul-11 32.44 1819720 -8.69% -5.52% 1.85%

0 Gy e Gy il e el Last 1 Year 31-Jan-11  32.66 18327.76 -9.31%  -6.19% 1.03%

Fund Manager : Mr. Saravana Kumar Last 2 Years 29-Jan-10  28.66 16357.96 1.66%  2.52% 1.17% )

NAVason3ildan, 12  : 22962 Last3Years  30-Jan-09 16.74 942424 20.96% 22.19% 93.54%
i . Last4 Years  31-Jan-08 36.04 17648.71 -478% -0.65%

Benchmark i BSE Sensex=100% Last5Years  31-Jan-07 25.98 14090.92 2.65%  4.06%

Corpus as on 31 Jan, 12 : 32698.37 Crs. Since Inception 02-Mar-04  10.00 5823.17 14.69% 14.65% I Equity Fixed Deposit

Note : The investment income and prices may go down as well as up. “Since Inception” and | | CD/CP’'s Unit Funds
returns above “1 Year” are calculated as per CAGR. B Cash, bank & Others

Whole Life Mid-Cap Equity Fund (uLF 009 04/01/07 WLE 110)

Fund Details Fund Performance Asset Allocation

Investment Objective ~ : The primary investment PERIOD DATE NAv NSECNX NAV  INDEX
objective of the fund is to generate long — term capital MIDCAP _Change Change 0.66%
appreciation from a portfolio that is invested pre-dominantly ~ Last 6 Months ~ 29-Jul-11  13.85 8017.35 -9.18% -11.44% 5.04%

in Mid Cap Equity and Mid Cap Equity linked securities. Last 1 Year 31-Jan-11  13.41 792250 -6.22% -10.37% 89.18% 1.90%
Fund Manager : Mr. Saravana Kumar Last 2 Years 29-Jan-10  11.83 7201.85 3.10% -0.71% ’ 3.22%
NAVason3iJan, 12  : 12.58 Last3Years  30-Jan-09 620 3357.35 26.59% 28.36%

Last4 Years  31-Jan-08 13.43 7308.05 -1.63% -0.72%

Last5Years  31-Jan-07  9.99 527955 4.71%  6.11% — nit Funde
Corpus as on 31 Jan, 12 : ¥1595.79 Crs. Since Inception  8-Jan-07  10.00 515645 4.63%  6.52%

Fixed Deposit q
Note : The investment income and prices may go down as well as up. “Since Inception” and > CD/CP's
returns above “1 Year” are calculated as per CAGR. M Cash, bank & Others

Life Large Cap Equity Fund (uLF 017 07/01/08 TLC 110)

Benchmark : NSE CNX Midcap Index - 100%

Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment S&P CNX NAV INDEX

objective of thé fund is to genera‘t)e Iongy— term capital AR i BEY Nifty Change Change

appreciation from a portfolio that is invested pre-dominantly Last 6 Months  29-Jul-11 10.96 5482.00 -6.77% -5.16% 3.01%

I e G e, Last1Year  31-Jan-11 1094 550590 -6.64%  -5.57% . .
Ianallanaden G 2= vanaliiinay Last2Years  29-Jan-10  9.53 4882.05 3.55%  3.20% U
esendidem i & iz Last3Years  30-Jan-09 567 2874.80 21.66% 21.84%

PG B (=i e etores 100 Lastd Years  31-Jan-08  10.09 5137.45 0.32%  0.30%

Eorpusia=nniiEani 2R S G Since Inception  7-Jan-08  10.00 6279.10 0.53%  -4.53%

Note : The investment income and prices may go down as well as up. “Since Inception” and . )
returns above “1 Year” are calculated as per CAGR. Equity [l Unit Funds [l Cash, bank & Others

Future Equity Pension Fund (ULIF 020 04/02/08 FEP 110)

Fund Details Fund Performance Asset Allocation

Investment Objective ~ : The primary investment S&P CNX  NAV  INDEX
objective of the fund is to generate long - term capital e LA MY Nifty Change Change 92.58%
appreciation from a portfolio that is invested pre-dominantly Last 6 Months  29-Jul-11 12.49 5482.00 -6.84% -5.16%
in equity and equity linked securities. ’ ’ : .
Last 1 Year 31-Jan-11 1258 550590 -7.52% -5.57%
Fund Manager ¢ Mr. Saravana Kumar Last2 Years  29-Jan-10 10.78 488205 3.93%  3.20%
NAV as on 31 Jan, 12 : T11.64 Last 3 Years 30-Jan-09  6.30 2874.80 22.71% 21.84%

Benchmark . NSE Nifty 50 Index - 100% Since Inception 04-Feb-08 10.00 5463.50 3.87% -1.23% 0.29%
: Y ° Note : The investment income and prices may go down as well as up. “Since Inception” and ) °

Corpus as on 31 Jan, 12 : 3210.32 Crs. returns above “1 Year” are calculated as per CAGR. 7.13%

M Equity Cash, bank & Others M Unit Funds

Life Select Equity Fund (uLIF 024 011008 TSE 110)

Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment objective i

of the fund is tjo provide income distrit?l,nion over a pelliod '@l PERIOD DATE  NAV Ssﬁati:;]dllsdig(ocr?:;vge (I:":l[;Exe 81.53%
medium to long term while at all times emphasizing the J ’
importance of capital appreciation. The fund will invest significant = Last 6 Months  29-Jul-11  17.75  1275.35 -6.53% -4.78%

amount in equity and equity linked instruments specifically | ast 1 Year 31-Jan-11 1759 129422 -568% -6.17%

excluding companies predominantly dealing in Gambling,
Lotteries/Contests, Animal Produce, Liquor, Tobacco, Last 2 Years 29-Jan-10 1517 1198.63  4.60% 0.65%
Entertainment (Films, TV etc) Hotels, Banks and Financial Last 3 Years 30-Jan-09 10.06 648.91 18.17% 23.23% 18.47%
Institutions. Since Inception  06-Oct-08 10.00  844.46  16.47% 11.56%

Fund Manager : Mr. Saravana Kumar . . N e -
NAV as on 31 Jan, 12 . 316.59 Note : The investment income and prices may go down as well as up. “Since Inception” and

returns above “1 Year” are calculated as per CAGR.

Benchmark : S & P India 500 Shariah Index - 100% W Equity m Cash, Bank & Others
Corpus as on 31 Jan, 12 : 3186.85Crs. ( Non Interest Bearing Securities)
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Super Select Equity Fund v 035 16/10/09 Tss 110)

Fund Details Fund Performance Asset Allocation

Investment Objective  : The primary investment objective of S &P India500 NAV INDEX 18.87%
the fund is to provide income distribution over a period of medium PERIOD DATE  NAV “g\ - riah Index Change Change

to long term while at all times emphasizing the importance of

capital appreciation Last 6 Months 29-Jul-11 11.62 1275.35 -5.98% -4.78%

Fund Manager : Mr. Saravana Kumar Last 1 Year 31-Jan-11  11.51 1294.22 -5.08% -6.17%
NAVason31Jan,12 : 31092 Last 2 Years 29-Jan-10  9.98 1198.63 462% 0.65%
Benchmark : S & P India 500 Shariah Index - 100% Since Inception  16-Oct-09 10.00 1217.76 3.92% -0.12%

Corpus as on 31 Jan, 12 : %343.51 Crs. Note : The investment income and prices may go down as well as up. “Since Inception” and 81.13%
returns above “1 Year” are calculated as per CAGR.

M Equity M Cash, Bank & Others
( Non Interest Bearing Securities)

Balanced Funds
Life Aggressive Growth Fund (L 006 01/07/06 TAL 110)

Fund Details Fund Performance Asset Allocation

%’L‘}g&?&“{&‘fﬁ’é’ St to maximise the ratams with mediumto MREZAL DATE NAV  chive  Oioene
I .
Al Last 6 Months 29-Jul-11 15.87 -4.37% -2.01%
BundiManagey B W S (e Last 1 Year 31-Jan-11 1580 -3.94% -1.19% 29.42%
NAV as on 31 Jan, 12 : 31518 Last 2 Years 29-Jan-10 14.31 2.98% 3.81% ’
Benchimark . BSE Sensex - 65% Last 3 Years 30-Jan-09 9.77 15.82% 16.42%
CRISIL Composite Bond Last 4 Years 31-Jan-08 14.59 1.00% 1.71% ‘
Index - 35% Last5Years  31-Jan-07  11.30 6.08% 4.89% AR 0.99%
Corpus ason 31Jan,12 : 3314.74 Crs. Since Inception  1-Jul-06 10.00 7.75% 8.07% '562/_"26% 5.40%

Note : The investment income and prices may go down as well as up. “Since Inception” and B Equity M Unit Funds @ CD/CP's I Cash Bank & Others
returns above “1 Year” are calculated as per CAGR. Government Securities I Corporate Bonds

Whole Life Aggressive Growth Fund (uur 010 04/01/07 wLA 110)
Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment NAV INDEX
objective of the fund is to maximize the returns with medium to PERIOD DATE NAV Change Change 57.46%

BERGE Last6 Months  29-Jul-11 14.77 -2.95% -1.78%
Fund Manager :  Mr. Saravana Kumar Last 1 Year 31-Jan-11 14.55 -1.47% -0.78% s
Last 2 Years 29-Jan-10 12.97 5.13% 4.25% 497
Resemdildam B & SiEY Last3Years  30-Jan-09 8.9 16.83%  16.18%
Benchmark . Nifty - 65% Last4 Years  31-Jan-08  12.55 3.38% 2.33% ‘
CRISIL Composite Bond Last 5 Years 31-Jan-07 9.99 7.49% 5.47% 6.59% 4.05%
Index=35% Since Inception  8-Jan-07 10.00 7.37% 5.91% 1.77%9-64%

M Equity
5 K 5 Note : The investment income and prices may go down as well as up. “Since Inception” and "
el DGR b ¥321.63 Crs returns above “1 Year” are c:IcuIated zsgper CAGR. i ? Government Securities [ Cash Bank & Others

BECD/CPs M Corporate Bonds M Unit Funds

Life Growth Fund (uLiF 004 04/02/04 TGL 110)

Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment NAV INDEX
objective of the fund is to maximize the returns with medium to PERIOD DATE NAV Change Change

high risk. Last6 Months  29-Jul-11  24.96 4.74% 2.01%
Fund Manager :  Mr. Saravana Kumar Last 1 Year 31-Jan-11 24.99 -4.88% -1.19% T
Last 2 Years 29-Jan-10 22.90 1.90% 3.81% 007
MYependldm B 3 B Last3Years  30-Jan09  15.99 14.14% 16.42%
Benchmark : Nifty - 65% Last 4 Years 31-Jan-08 25.75 -1.97% 1.71%
CRISIL Composite Bond Last 5 Years 31-Jan-07 19.76 3.77% 4.89% B Equity 7.42%
Index -35% Since Inception 02-Mar-04  10.00 11.55% 11.32% 1.63% , o, 3-38%

I Unit Funds 4.82%
Corpusason31Jan,12 : 315553 Crs. Note : The investment income and prices may go down as well as up. “Since Inception” and ™
> : returns above “1 Year” are calculated as per CAGR. Government Securities g Gash Bank & Others

I Corporate Bonds H CD/CPs

Fixed Income Funds
Whole Life Income Fund uuF 012 04/01/07 wLi 110)

Fund Details Fund Performance Assgg 2,€1\ollocation

Investment Objective : The primary investment
objective of the fund is to generate income through investing 6.22%

in a range of debt and money market instruments of various | ast 6 Months ~ 29-Jul-11  13.15 1699.88 5.36% 4.50%

maturities with a view to maximizing the optimal balance | ot 4 vear  31.Jan-11 1265 164329  9.57% 8.10%
between yield, safety and liquidity. The fund will have no . o o
investments in equity or equity linked instruments at any point ~ Last2 Years  29-Jan-10 12.02 1575.32 7.35% 6.19% 9.16%
in time. Last3 Years  30-Jan-09 11.08 1504.76 7.74% 5.69% 44.59%

Fund Manager : Mr. Saravana Kumar Last 4 Years 31-Jan-08 10.20 1402.36 7.97% 6.09% 10.72%
NAV as on 31 Jan, 12 : %13.86 ) Last5Years  31-Jan-07 10.00 1300.75 6.74% 6.43%
Benchmark : CRISIL Composite Bond Since Inception  8-Jan-07 1000 129879  6.65% 6.38%  Corporate Bonds -~ CD/CP's M Unit Funds

Index -100% Note : The investment income and prices may go down as well as up. “Since Inception” and B Government Securities m Cash Bank & Others
Corpus as on 31Jan,12 : ¥152.77 Crs. returns above “1 Year” are calculated as per CAGR. Fixed Deposit

Guaranteed NAV Funds

The fund would be predominantly invested in equity at inception, wherein the dynamic asset allocation mechanism allocates the portfolio between equity and debt. This dynamic asset allocation is
based on the performance of equity markets and movements in interest rates. The equity allocation may be reallocated to debt if the equity markets or interest rates fall , to safeguard the guarantee.

4.10%

Over time, the asset mix will predominantly shift to debt to protect the guarantee. This dynamic asset allocation process will drive the returns generated by the Apex Return Lock-in Fund. The dynamic
asset allocation shifts the allocation of the fund from an equity bias to a debt bias,overtime. This would mean that the Guaranteed NAV would not mimic the highest level of the equity market ,over the
period the guarantee is applicable.Any unexpected and sharp falls in equity market and/ or interest rates, during the period the guarantee is applicable, may trigger the allocation to completely move
towards debt, to protect the highest NAV achieved prior to the fall. Overall, itis an ideal fund for an investor who wants to take advantage of high returns in a positive market scenario while safe-guarding
the investment during any downturn.
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A new look at life

APEX Return Lock-In Fund (uLiF 032 18/02/09 ARL 110)
Fund Details Fund Performance Asset Allocation

Investment Objective : The investment objective for NAV
Apex Return Lock-in Fund is to use the participation in an M BXATS LB Change 46.46%
actively managed well diversified equity portfolio of large cap | ast 6 Months 29-Jul-11 11.65 -2.36%

companies to generate capital appreciation and use high credit o
quality debt instruments to lock-in that capital appreciation. The ~ Last 1 Year 31-Jan-11 11.63 -2.19% 49.53%

initial asset allocation in equities is targeted at 80% to 100%. Last 2 Years 29-Jan-10 10.57 3.74%
Fund Manager : Mr. Saravana Kumar Since Inception 10-Jun-09 10.00 4.99%

RlicldReEthaiecoicer Note : The investment income and prices may go down as well as up. “Since Inception” and 1.20% 2.80%
on reset date 1 %12.76 returns above “1 Year” are calculated as per CAGR. = Eauiy a ) : o
nit Funas

Corpusason31Jan,12 : 356.59 Crs. [ Corporate Bonds i Cash,bank&Others

APEX Return Lock-In Fund Il uur 033 03/08/09 AR2 110)

Fund Details Fund Performance Asset Allocation

Investment Objective : The investment objective for NAV

Apex Return Lock-in Fund Il is to use the participation in an 39.24%
actively managed well diversified equity portfolio of large cap

companies to generate capital appreciation and use high Last 6 Months 29-Jul-11 10.93 3.07%
credit quality debt instruments to lock-in that capital Last1 Year 31-Jan-11 10.86 -2.48%

appreciation. The initial asset allocation in equities is targeted Last 2 Years 29-Jan-10 9.83 3.82%

at 80% to 100%. . - o,

Fund Manager o Vi, S mhED Since Inception 10-Nov-09 10.00 2.63% 6.94%

o
i Note : The investment income and prices may go down as well as up. “Since Inception” and . 1.51% .
The h'g:‘:s: NAV recorded LG returns above “1 Year” are calculated as per CAGR. M Equity [ Corporate Bonds  Unit Funds
on reset date H d

Corpus ason31Jan,12 : 3230.40Crs. [l Cash,bank&Others
uity Outlook

he equity markets in January 2012 witnessed an impressive turnaround as the benchmark indices BSE Sensex and CNX Nifty posted handsome double digit gains, with the Midcap index, CNX Midcap outperforming the

benchmark indices.
Robust Fll inflows of around USD 2 billion in January powered the markets even though there was muted participation from Insurance companies and domestic mutual funds.
The third quarter FY 2012 earnings season has started in full swing and thus far, the companies making up the BSE 200, accounting for almost 50% of the market capitalization, have posted an impressive revenue growth of 26.5%
on ayearon year basis. However, the net profit growth has been a muted 5.4% year on year, as the higher interest costs and input prices have led to a fall in operating margins. The EBITDA margins (ex BFSI) have fallen by over 400
basis points year on yearto 17% levels, clearly reflecting cost pressures and the limited pricing power of corporate India in many sectors. On a quarter on quarter basis, the revenues and the net profit has risen around 9% each even
as the EBITDA margins(ex BFSI) have remained largely flat, dropping marginally by 80 basis points.
The current earnings downgrade cycle for the Indian equities is fairly mature, particularly with respect to the duration and we could possibly be nearing the end of the downgrade cycle. The consensus earnings estimate for FY 2012
and FY 2013 currently stands at around 13% and 15% growth respectively The profit margins are at cyclical lows and going forward, we could see the macro environment improving as interest rates and headline inflation trend lower
and the base effects becoming more favorable in FY 2013.
In recent months, there has been a series of initiatives from the RBI to ease liquidity as well as stabilize the falling Indian rupee (INR). The RBI, apart from undertaking open market operations, reduced the cash reserve ratio (CRR) by
50 basis points, to inject liquidity into the system.
India still remains an attractive destination for FDI and the FDI has risen by around 25% for the period January-November 2011 and despite the underperformance of the Indian equity market in 2011, the Flls were only marginal
sellers in CY 2011 to the extent of about USD 350 million. Subsequent to the sharp depreciation since September 2011, the INR does not appear over valued any more on a real effective exchange rate (REER) basis and seems to
have stabilized around the 50 levels in January 2012. The Government has also been taking measured steps to ease the stress on the corporate sector by permitting Qualified Financial Institutions (QFIs) to access the Indian equity
markets directly.
However, in the near term, the Indian equity market needs to navigate a host of tricky global news flows such as Iran geopolitical tensions, which has the potential to spike oil prices, as well as the outcome of the lengthy
negotiations between Greece &its private bond holders.
On the domestic front, the results of the state elections, particularly Uttar Pradesh, as well as the ensuing Union budget would be closely watched. A Union budget, which can lead to fiscal consolidation by raising revenues and
capping subsidies, would be a welcome relief for the markets and would allow the RBI more space for reducing interest rates, thereby stimulating economic activity. The Union budget can also be a key enabler to kick start a
faltering investment cycle as well directing the vast pools of domestic savings into infrastructure creation.
The Indian equity market trades at around 13 times FY 2013 earnings and present a reasonable valuation for a long term investor with a 2-5 year horizon to enter at current levels.

Debt Outlook

he month of January 2012 saw the the benchmark 10 year Government security (G-sec) easing by around 30 basis points and closed the month at 8.26% levels. During the month, the G-secs displayed higher volatility on the

back of the surprise cut in the cash reserve ratio by the RBI as well as the uncertainty on the continued Open market operations by the RBI.
The easing in the G-sec yields in January 2012 was largely on account of the Open market operations (OMOs) by the RBI as they purchased around * 31,000 crores (USD 6.2 billion) of G-sec in January 2012, taking the total
purchase in the fiscal 2011-12 to around 72,000 crores (USD 14.4 billion).
The G-sec yields witnessed a sharp knee jerk easing soon after the announcement of the CRR cut as the 10 year traded below 8.10% but rebounded the same day to close at 8.36% levels as soon as the market sensed the uncertainty
regarding the continuation of OMOs in the future.
The corporate bond yield eased by around 15 basis points in January 2012 and closed the month at 9.30% levels. As a consequence, the corporate bond spread over the 10 year G-sec stood at 70-85 bps, broadly similar to
December 2011 spread.
The RBI in its third quarter monetary review noted that the liquidity conditions have generally remained in deficit during 2011-12 and tightened further beginning the second week of November 2011, partly reflecting the Reserve
Bank's forex market operations and advance tax outflows around mid-December. The average daily borrowings under the LAF were about " 1,20,000 crores (USD 24 billion) during January 2012.The systemic liquidity deficit was
clearly outside the RBIs comfort zone of within 1% of banks' net demand and time liabilities (NDTL) and the CRR cut by 50 basis points attempted to inject primary liquidity of around ~ 32,000 crores (USD 6.4 billion) into the system.
The inflationary concerns in December 2011 stem from the manufactured products inflation which remains sticky and elevated, clearly above the comfort zone of the RBI, coming in at 7.4% as against the November printof 7.7 %.
Manufactured food product inflation saw a marginal easing to 6% from 6.8% in the previous month even as non-food manufactured products inflation, usually referred to as 'core inflation' moderated slightly to 7.7% from 8% last
month still way above the RBI's comfort zone of 4%.
The RBI in its third quarter review of the monetary policy 2011-12 surprised the market positively by cutting the cash reserve ratio (CRR) of scheduled banks by 50 basis points from 6 % to 5.5% of their net demand and time
liabilities (NDTL), effective the fortnight beginning January 28, 2012. The three broad contours of the RBI's monetary policy stance were to maintain an interest rate environment to contain inflation and anchor inflation
expectations; manage liquidity to ensure that it remains in moderate deficit, consistent with effective monetary transmission and to respond to increasing downside risks to growth.
On inflation front, the RBI had expressed satisfaction that the higher than expected deceleration in food inflation had provided some relief, as it has come down sharply from 8.5% in November 2011 to just 0.7 % in December
with a sharp decline in the prices of vegetables. However, excluding vegetables, the decline in food articles inflation seems to be marginal. Another cause for concern is the elevated Non-food manufactured products inflation,
with no discernible downward trend. Keeping in view the expected moderation in non-food manufactured products inflation, domestic supply factors and global trends in commodity prices, the baseline projection for WPI
inflation for March 2012 has been retained at 7%. The RBI was also concerned that the rupee depreciation had been feeding into core inflation, delaying the adjustment of inflation to slower growth and that the suppressed
inflation in petroleum productand coal prices remained quite significant.
Post the monetary policy review; we could expect the RBI to start the interest rate easing cycle around March-April 2012, though with inflation remaining a concern, the RBI would be constrained regarding the extent of easing
possible in FY 2012-13.
Going forward, the benchmark 10 year G-sec yields could remain in atight range of 8.20-8.40% in the near term and the continuation of OMOs from the RBI would be a key trigger in easing the bond yields further.

Disclaimer

The fund is managed by Tata AIG Life Insurance Company Ltd. (hereinafter the "Company").
Past performance is not indicative of future performance. Returns are calculated on an absolute basis for a period of less than (or equal to) a year, with reinvestment of dividends (if any).
All investments made by the Company are subject to market risks. The Company does not guarantee any assured returns. The investment income and price may go down as
well as up depending on several factors influencing the market.
Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any error or
omission is accepted by the Company.
Tax benefits are as per the Income Tax Act, 1961 and are subject to amendments made therein from time to time.
Please know the associated risks and the applicable charges from your Insurance agent or the intermediary or policy document of the Insurer.
Various funds offered under this contract are the names of funds and do not, in any way, indicate the quality of the plans, their future prospects & returns.
Premium paid in ULIPs are subject to Investment risks associated with capital markets & the NAV of the units may go up or down based on the performance of the fund and
factors influencing capital markets & the insured is responsible for his/her decision.

. ULIP products are different from traditional Life Insurance products and are subject to risk factors.

. Whilst every care has been taken in the preparation of this document, it is subject to correction and markets may not perform in a similar fashion based on factors influencing the

capital and debt markets; hence this review note does not individually confer any legal rights or duties.

Insurance is the subject matter of the solicitation. Unique Reference Number: L&C/Advt/2012/Jan/307
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