IN THIS POLICY, THE INVESTMENT RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER.

Message from CIO’s Desk

The month of June 2013 saw the benchmark indices; BSE Sensex and CNX Nifty shed around 1.84 % and
2.40% respectively, even as the Mid-cap index, CNX Mid-cap fell 6.13% during the same period.

Saravana Kumar
Chief Investment Officer

, Equity Funds
Large Cap Equity Fund v 017 07/01/08 TLC 110)
Fund Details Fund Performance

Investment Objective : The primary investment objective

of the Fund is to generate long term capital appreciation from a RERCD R Ry l(l:':tx c:Av é’;DEX
portfolio that is invested predominantly in equity and equity linked Ty ange ange
securities. Last 6 Months 31-Dec-12 11.9717  5905.10 -0.32%  -1.07%
Last 1 Year 29-Jun-12 10.5546 5278.90 13.06% 10.67%
Fund Manager e, Saeveia [UmER Last 2 Years 30-Jun-11 11.1994 5647.40  3.22%  1.71%
Last 3 Years 30-Jun-10 10.4100 5312.50 4.66% 3.22%
LAY 5 o 248 U, 76 %11.9332 Last 4 Years 30-Jun-09 82970 429110  951%  8.02%
Benchmark CNX Nifty-100% Last 5 Years 30-Jun-08 7.8210  4040.55 8.82% 7.65%
Corpus as on 28 June, 13 3935.13 Crs. Since Inception 07-Jan-08 10.0000 6279.10 3.28% -1.31%

Note : The investment income and prices may go down as well as up. “Since Inception”
and returns above “1 Year” are calculated as per CAGR.

Whole Life Mid-Cap Equity Fund (uLiF 009 04/01/07 WLE 110)

Fund Details Fund Performance

Investment Objective : The primary investment objective

of the‘Fund i_s fo generate Iong‘ term qapitgl apprecia!ion from a PERIOD DATE NAV '::Eg:;( C:£1vge é’:\:ﬁ;
portfolio that is invested predominantly in Mid Cap Equity and Mid
Cap Equity linked securities. Last 6 Months 31-Dec-12 15.7086 8505.10 -2.56% -13.67%
Last 1 Year 29-Jun-12  13.3416 7351.80 14.72% -0.13%
Fund Manager Mr. Saravana Kumar Last 2 Years 30-Jun-11  13.7871 7971.50 5.36% -4.03%
NAV as on 28 June, 13 215.3060 Last 3 Years 30-Jun-10 13.4496 8130.85 4.40% -3.34%
Last 4 Years 30-Jun-09 9.5140 5427.25 12.62% 7.85%
Benchmark NSE CNX MIDCAP-100% Last 5 Years 30-Jun-08 9.6280 5238.85  9.71%  6.98%
Corpus as on 28 June, 13 %1,664.88 Crs. Since Inception 08-Jan-07 10.0000 5156.45 6.80% 5.61%

Note : The investment income and prices may go down as well as up. “Since Inception”
and returns above “1 Year” are calculated as per CAGR.

Super Select Equity Fund (uur 035 16110/09 Tss 110)
Fund Details Fund Performance

Investment Objective : The primary investment objective

of the fund is to provide income distribution over a period of EERICH DRIE Y g:x ,I":'Ia :00 C;JAV (I:::DEX
medium to long term while at all times emphasizing the importance EMEM IO ange ange
of capital appreciation. Last 6 Months  31-Dec-12 12.3187 1334.09 1.07% 1.29%
Last 1 Year 29-Jun-12 111711 1231.12 11.45% 9.76%

Fund Manager Mr. Saravana Kumar Last 2 Years 30-Jun-11  11.8498 1307.25 2.50% 1.67%
NAV as on 28 June, 13 312.4501 Last 3 Years 30-Jun-10 11.0644 1308.04 4.01% 1.09%

X X Since Inception 16-Oct-09 10.0000 1217.76 6.10% 2.85%
Benchmark CNX India %00 Shariah Note : The investment income and prices may go down as well as up. “Since Inception” and

Index - 100% returns above “1 Year” are calculated as per CAGR.

Corpus as on 28 June, 13 ¥545.94 Crs.

Balanced Funds
Whole Life Aggressive Growth Fund (uur 010 04/01/07 wLA 110)
Fund Details Fund Performance

Investment Objective : The primary investment objective

of the fund is to maximize the returns with medium to high risk. PERIOD DATE NAV NAV INDEX
Change Change
Last 6 Months 31-Dec-12 16.2719 0.99% 1.28%
Last 1 Year 29-Jun-12 14.7250 11.60% 10.69%
Fund Manager : Mr. Saravana Kumar Last 2 Years 30-Jun-11 14.9425 4.87% 4.51%
NAV as on 28 June, 13 . 16.4335 Last 3 Years 30-Jun-10 14.0652 5.32% 4.88%
Last 4 Years 30-Jun-09 11.7550 8.74% 7.71%
- Niftv - 859
ESnehnark : g:;tlysf? o Bond Last5 Years  30-Jun-08 10.3300 9.73% 7.75%
Sl ISR Since Inception  08-Jan-07 10.0000 7.97% 6.60%
Index -35% . o 5 «gj ion”
Note : The investment income and prices may go down as well as up. “Since Inception
Corpus as on 28 June, 13 : %374.61 Crs. and returns above “1 Year” are calculated as per CAGR.

Whole Life Stable Growth Fund uLiF 011 04/01/07 wLs 110)
Fund Details Fund Performance

Investment Objective : The primary investment objective of
the fund is provide reasonable returns with low to medium risk. PERIOD DATE NAV NAV INDEX
Change Change
Last 6 Months 31-Dec-12 14.8929 2.94% 2.96%
Fund Manager Mr. Saravana Kumar Last 1 Year 29-Jun-12 13.7174 11.76% 10.70%
NAV as on 28 June, 13 %15.3306 Last 2 Years 30-Jun-11 13.4587 6.73% 6.51%
. Last 3 Years 30-Jun-10 12.6982 6.48% 6.07%
Benchmark Nifty - 40%
CRISIL Composite Bond Last 4 Years 30-Jun-09 11.2000 8.16% 7.49%
Index - 60% Last 5 Years 30-Jun-08 9.9060 9.13% 7.82%
Since Inception  08-Jan-07 10.0000 6.82% 6.81%
Corpus as on 28 June, 13 %82.57 Crs. Note : The investment income and prices may go down as well as up. “Since Inception” and

returns above “1 Year” are calculated as per CAGR.
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_ Fixed Income Funds
Whole Life Income Fund (uLiF 012 0401/07 wii 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the Fund is to generate income through investing in a range PERIOD DATE NAV  Crisil Composite NAV  INDEX 14.07%
of debt and money market instruments of various maturities with Bond Fund Index  Change Change 35.65% P
a view to maximizing the optimal balance between yield, safety Last6 Months 31-Dec-12 15.1679 1922.61 6.34% 5.64% 6.25%
and liquidity. The Fund will have no investments in equity or equity [ ast 1 Year 29-Jun-12 14.3351 1834.39 12.51% 10.72% ‘ o
linked instruments at any point in time. Last2Years  30-Jun-11 13.0452 1687.72 1.19%  9.70% 47
Last3Years  30-Jun-10 12.3954  1613.87 917%  7.97% 297
FundManager i Mr. SaravanalKumar Last4 Years  30-Jun-09 11.6260 1541.55 8.53%  7.14% .
NAV as on 28 June, 13 : 16.1289 Last5Years ~ 30-Jun-08 102730  1386.28 9.44%  7.94% 36.59%
Benchmark . CRISIL Gomposite Bond Since Inception 08-Jan-07 10.0000 1298.79 7.66%  7.15% R —
Index -100% Note : The investment income and prices may go down as well as up. “Since Inception” Unit Funds uFixed Deposit
and returns above “1 Year” are calculated as per CAGR. =CD/CP's Cash Bank & Others

Corpus as on 28 June, 13 : 3228.72 Crs.

Whole Life Short Term Fixed Income Fund (uuF 013 04/01/07 WLF 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the Fund is to generate stable returns by investing in fixed PERIOD DATE NAV  CRISIL Short-Term  NAV  INDEX 20.92%
income securities having shorter maturity periods. Under normal i) it Change Change
circumstances, the average maturity of the Fund may be in the Last6 Months 31-Dec-12 15.0140 1987.31 418% 4.53% 4.97%
range of 1-3 years. Last 1 Year 29-Jun-12  14.2806 1900.63 9.54% 9.30% 4.41%
Last 2 Years 30-Jun-11  13.1312 1746.69 9.14%  9.06% ‘ q '140/:
Fund Manager : Mr. Saravana Kumar Last 3 Years 30-Jun-10  12.4511 1654.29 790% 7.89%
NAV as on 28 June, 13 : %15.6423 Last4 Years  30-Jun-09 11.7020 1577.74 753% 7.12% ET
Last 5 Years 30-Jun-08 10.3900 1418.04 8.53% 7.94%
Benchmak : l(:'jls”‘1%g§;” Ve (e Since Inception 08-Jan-07 10.0000 1281.09 716% 7.75%
ndex - ° Note : The investment income and prices may go down as well as up. “Since Inception” = Corporate Bonds CDICP's
Corpus as on 28 June, 13 : %104.64 Crs. and returns above “1 Year” are calculated as per CAGR. Fixed Deposit = Cash Bank & Others
Unit Funds

Equity Outlook

he month of June 2013 saw the benchmark indices; BSE Sensex and CNX Nifty shed around 1.84 % and 2.40% respectively, even
as the Mid-cap index, CNX Mid-cap fell 6.13% during the same period.

Flls were net sellers with outflows of around USD 1.8 billion in June 2013 even as the Dlls were net buyers to the tune of around
USD 1.44 billion, with Insurance companies’ net buyers of around USD 1.46 billion and domestic mutual funds, net sellers to the extent
of a muted 0.02 billion over the month. In the first half of the calendar year 2013, the FlIs have been net buyers to the tune of USD 13.5
billion with the Dlls net sellers to the tune of USD 7.6 billion, Insurance companies and mutual funds selling Indian equities to the tune
of USD 5.4 billion and USD 2.2 billion respectively.

Consensus earnings estimates for the broad market (MSCI India) were revised down by 0.7% FY 2014 (E) and FY 2015 (E) over the
month to a growth of 12% and 15% respectively.

HSBC'’s India manufacturing PMI for the month of June improved marginally to 50.3 as against 50.1 in May. Manufacturing sector
activity remained tepid even as the domestic orders declined and output was constrained by power shortages. There was continued
momentum on the export orders, which could partly reflect the INR depreciation.

The slowdown in the new investments can be seen from the projects data from CMIE in the first quarter, fiscal 2013-14 as project
announcements declined for the 11" consecutive quarter. There has been a rise in projects stalled to record highs, led by large sectors
such as power, road and steel. The revival of the capex sector would need the resolution of fuel and environmental issues even as the
softening in interest rates and benign commodity prices could act as growth enablers.

Over the last year, the government has shown its intent in implementing structural reforms in oil and gas sector such as deregulation
of bulk diesel and regular monthly increase in diesel prices from January 2013, regular fortnightly changes in prices of petrol from
February 2013 and commencement of direct benefit transfer of LPG subsidy from June 2013 in a concerted effort to rein in the fuel
subsidy and help in fiscal consolidation.

OMC'’s announced the diesel price hike at T 0.5/Itr effective July 2" midnight, sixth diesel price hike in last 6 months. OMC'’s have hiked
diesel prices by % 3.7/Itr since January 2013. Post this hike, the Marked to market (MTM) under recoveries stood at around X 1.3 trillion,
down 21% as against the FY 2013 under recovery of over X 1.6 trillion.

In a move to take the reforms forward, the Cabinet committee on economic affairs (CCEA) adopted the recommendations of Rangarajan
Committee and announced a hike in gas prices to USD 8.4/mmbtu to address the fast growing gas requirements of the Indian economy
as well as concerns of power sector, where 20,000 MW of generating capacity remains idle due to non-availability of natural gas. The
key to incremental investment in the natural gas sector will be to align domestic gas prices with international rates and in this context;
the gas price hike is an enabling policy to spur the capex revival.

During the month, another key decision was on allowing the power utility companies to pass-on the increased cost of imported coal to
the end consumer. The Prime Minister has set a target of awarding projects worth ¥ 1.15 trillion through the Public-Private Partnership
(PPP) model by the end of fiscal 2013-14. A steering group will be formed to monitor the award and implementation of mega projects,
including the ¥ 300 billion Mumbai Elevated Rail Corridor and Power projects worth over ¥ 400 billion.

The consumption growth in the Indian economy has been robust over the last two years and is likely to remain so, led by higher

government spending leading up to general elections in 2014. The early monsoon and timely sowing could raise crop output and shore
up farm incomes triggering a rebound in rural spending resulting in robust consumption.

The government has been delivering on reforms over the last year and most macro indicators like inflation and fiscal deficit have been
better than expectations. In recent weeks, there has been an increase in global volatility post the comments of the US Fed in its policy
meet, resulting in a knee-jerk fall in the Emerging market equities, followed by a strong rebound.

The Indian equity market offers the comfort of reasonable valuations at around 14 times one year forward price earnings, close to long
term averages. We believe that the Indian equities offer an attractive entry point for a long term investor with a 3-5 year view.
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Debt Outlook

June 2013 saw the erstwhile benchmark 10 year Government securities (G-sec) harden by 16 bps to close the month at 7.61% levels.
The yields of the 30 year G-sec over the 10 year G-sec was 20 bps in June 2013 as against just 5bps, seen in the prior month.

The corporate bonds hardened during the month of June 2013 in line with the G-sec market to close the month at around the 8.50%
levels in the 5-10 year bonds, 35bps higher than the May levels of 8.15%. As a consequence, the corporate bond spread over the
erstwhile benchmark 10 year G-sec stood at around 75 Bps in June 2013, expanding from 53 bps in the prior month.

On the liquidity front, the Liquidity Adjustment Facility -LAF continued to be the primary mode of liquidity injection, maintaining a shortfall
of around % 0.7 trillion levels for most of the month due to muted deposit growth in the banking system.

In a move to attract investments into the fixed income space, the Government hiked the FlI limits for G-Secs by USD 5 billion, increasing
the total stock of G-Secs that Flls are eligible to hold from USD 25 billion to USD 30 billion. The incremental limits will be available to
foreign central banks, sovereign wealth funds, pension, insurance & endowment funds and multilateral agencies.

The RBI in its Mid-Quarter Monetary Policy Review kept the policy rate and the Cash reserve ratio (CRR) unchanged at 7.25% and 4%
respectively on the basis of the evolving growth-inflation dynamic, the balance of risks as well as recent developments in the external
sector.

The RBI noted that the Indian economy had moderated with the GDP growth in the fourth quarter of FY 2012-13 registering a modest
4.8%. The growth in industrial production has been anemic, with a persistent contraction in mining activity. The RBI opined that the
sharp weakening in the growth of capital goods production pointed to a muted investment demand whereas a pick-up in consumer non-
durables could be indicative of a fragile return of consumer confidence. On an optimistic note, the RBI stated that the services sector
purchasing managers’ index had risen in May on order flows and the onset of the south-west monsoon had been strong.

There was reason to cheer on the inflation front as the WPI inflation eased for three months in succession with the May 2013 reading
at 4.7%, down from an average of 7.4 % in FY 2012-13. Non-food manufactured products inflation too trended lower, driven by metal
prices which fell for the eighth successive month in response to softening of global prices. The worry on the inflation front was due to
inflationary pressures on food inflation, particularly with respect to cereals & vegetables as well as the elevated retail inflation at 9.3 %
in May 2013.

The sustained progress of the South west monsoon resulted in robust increases in the sowing of major Kharif crops. Sowing data until
June 28" indicate total acreage for crops was up sharply at 85% year on year with the Rice acreage up 32% at 3.9 million hectares.
The Minimum Support Price (MSP) for paddy for the Kharif season was raised by a modest 4.8%, cotton by 2.8%, groundnut by 8.1%
and soyabean by 13.6%. The extent of hike was minimal at an average of 5% , in contrast to the sharp increase of over 12% average
hike effected during the previous five year period between FY 2009 to FY 2013. Higher sowing of Kharif crops as well as muted MSP
increases augurs well for reining in the food inflation in the medium term.

On the balance, the growth and inflation trajectories had been lower than projections and a rate cut based on these two factors would
have been a likely outcome under normal circumstances. However, the sharp rupee depreciation must have weighed on the RBI and
prompted a hold in policy rates in their Mid-quarter monetary policy review.

The impact of the INR depreciation will be on the fiscal deficit with the direct impact of crude under recovery ballooning the subsidy bill.
The effect on inflation could be less drastic as the global commodities are likely to soften with USD strength and the muted core inflation
could limit the transmission of the imported inflation.

Going forward, the market watchers are expecting the RBI to place more emphasis on mitigating external vulnerabilities and addressing
current account risks. This could result in dampening future rate cut expectations even as the market feels the pressure of relentless
G-sec supply through weekly G-sec auctions.

The erstwhile 10 year benchmark G-sec would try to consolidate at 7.50-7.75% levels and the new 10 year G-sec could trade lower at
7.30-7.55% levels.

Disclaimer

1. The fund is managed by Tata AlA Life Insurance Company Ltd. (hereinafter the “Company”).

2. Past performance is not indicative of future performance. Returns are calculated on an absolute basis for a period of less than (or equal to) a year, with reinvestment of dividends (if any).
All investments made by the Company are subject to market risks. The Company does not guarantee any assured returns. The investment income and price may go down as well as up depending
on several factors influencing the market.

4. Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any error or omission is accepted
by the Company.

5. Income Tax benefits would be available as per the prevailing income tax laws, subject to fulfillment of conditions stipulated therein. Tata AlA Life Insurance Company Ltd. does not assume
responsibility on tax implication mentioned anywhere in this document. Please consult your own tax consultant to know the tax benefits available to you.

6. Please know the associated risks and the applicable charges, from your Insurance agent or the Intermediary or policy document issued by the insurance company.
Various funds offered are the names of funds and do not, in any way, indicate the quality of the funds, their future prospects & returns.

8.  Premium paid in ULIPs are subject to Investment risks associated with capital markets & the NAV of the units may go up or down based on the performance of the fund and factors influencing
capital markets & the insured is responsible for his/her decision.

9.  Whilst every care has been taken in the preparation of this document, it is subject to correction and markets may not perform in a similar fashion based on factors influencing the capital and debt
markets; hence this review note does not individually confer any legal rights or duties.

10. For more details on risk factors, terms and conditions please read sales brochure carefully before concluding a sale.

11.  Unit Linked Life Insurance products are different from traditional insurance products and are subject to risk factors.

12. Tata AlA Life Insurance Company Limited is only the name of the Insurance Company & any contract bearing the prefix ‘Tata AlA Life” is only the name of the Unit Linked Life Insurance contract
and does not in any way indicate the quality of the contract, its future prospects or returns

13. Insurance is the subject matter of the solicitation.

Unique Reference Number: L&C/Advt/2013/Jul/173

Tata AlA Life Insurance Company Ltd. (Reg. No. 110)
Registered and Corporate Office 14th Floor, Tower A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai 400013
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