IN THIS POLICY, THE INVESTMENT RISK IN INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER.

Message from CIO’s Desk

The month of October 2012 saw the benchmark indices; BSE Sensex and CNX Nifty shed 1.37% and 1.47%
respectively, even as the Mid-cap index, CNX Mid-cap closed lower 1% during the same period.

Saravana Kumar
Chief Investment Officer

, Equity Funds
Large Cap Equity Fund v 017 07/01/08 TLC 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the Fund is to generate long term capital appreciation from a PERIOD DATE NAV S&NP_:NX C:Av élrl'DEX
portfolio that is invested predominantly in equity and equity linked Liiy7 ange ange
securities Last 6 Months 30-Apr-12  10.4345 5248.15 8.63% 7.08%
Last 1 Year 31-Oct-11  10.4694 532660  8.27%  5.50% 037%

Fund Manager :  Mr. Saravana Kumar Last 2 Years 29-Oct-10 11.7967 6017.70 -1.98%  -3.36% 0.70%
NAV as on 31 Oct, 12 . e E Last 3 Years 30-Oct09 9.1960 471170  7.22%  6.05% 361%

. Last 4 Years 31-Oct-08 5.9480 2885.60 17.49% 18.13%
Eenchiark =l fvaler: Since Inception  07-Jan-08 10.0000 6279.10  2.63%  -2.28% 0506%
Corpus ason 31 Oct,12 : 3914.19Crs. Note : The investment income and prices may go down as well as up. “Since Inception” :

and returns above “1 Year” are calculated as per CAGR.

Whole Life Mid-Cap Equity Fund (uLiF 009 04/01/07 WLE 110)

= Equity UnitFunds = CD/CP's = Cash Bank & Others

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective
of the Fund is to generate long term capital appreciation from a PERIOD DATE NAV 'ﬁgg:;( C:Av (I:';DEX
portfolio that is invested predominantly in Mid Cap Equity and Mid ange ange
Cap Equity linked securities. Last 6 Months 30-Apr-12  13.2764 7471.05 9.80% 3.91% 176%
Last 1 Year 31-Oct-11  12.8984 7267.15 13.01% 6.82% 1:58%
Fund Manager :  Mr. Saravana Kumar Last 2 Years 29-Oct-10 15.2196 9360.70 -2.13% -8.93% 95.67% 0.58%
NAV as on 31 Oct, 12 . 314.5770 Last 3 Years 30-Oct-09 10.9220 6579.80 10.10% 5.67% 041%
: : ) o Last 4 Years 31-Oct-08 6.5950  3506.40 21.93%  21.98%
ESHCDIAR ¢ NEE GO DA, Last 5 Years 31-Oct07 14.3410 745035  0.33%  0.83%
Corpus as on 31 Oct, 12 : 1899.86 Crs. Since Inception 08-Jan-07 10.0000 5156.45 6.69% 7.29% uEquity Fixed Deposit
Note : The investment income and prices may go down as well as up. “Since Inception” CDICP's = Unit Funds
and returns above “1 Year” are calculated as per CAGR. = Cash Bank & Others
Super Select Equity Fund (uuiF 035 1610/09 Tss 110)
Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective of .
the fund is to provide income distribution over a period of medium EERICH DRIE Y ss: P.I':‘dl'a d500 C;JAV (I:::DEX
to long term while at all times emphasizing the importance of e Gox ange ange
capital appreciation Last 6 Months ~ 30-Apr-12 11.0657 1224.91 7.15% 5.77% 10.74%
Last 1 Year 31-Oct-11  11.2286 1256.78 5.59% 3.08%
Fund Manager : Mr. Saravana Kumar Last 2 Years 29-Oct-10 12.0903 1408.93 -0.97% -4.11%
NAV as on 31 Oct, 12 . %11.8568 Last 3 Years 30-Oct-09 10.0380 1132.92 5.71% 4.57%
’ ) ’ , . Since Inception 16-Oct-09 10.0000 1217.76 5.75%  2.05%
Benchmark . Isngel):(’ _Ir]]dolg‘; 00 Shariah Note : The investment income and prices may go down as well as up. “Since Inception” and "
° returns above “1 Year” are calculated as per CAGR. 89.26%
(Eians 255 G & (@ 12 : R465.79 Crs. mEquity = Cash Bank & Others (Non Interest Bearing)
Whole Life Aggressive Growth Fund (uur 010 04/01/07 wLA 110)
Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective of
the fund is to maximize the returns with medium to high risk. PERIOD DATE NAV NAV INDEX 25.63%
Change Change
o
Last6 Months  30-Apr-12 145758 6.53% 6.21% iy
Last 1 Year 31-Oct-11 14.3471 8.23% 6.98% 2.88%
Fund Manager : Mr. Saravana Kumar Last 2 Years 29-Oct-10 15.4002 0.41% 0.54% 61.98% 1.63%
NAV as on 31 Oct, 12 . #15.5280 Last 3 Years 30-Oct-09 12.6020 7.21% 6.37% DS
Benchmark . Nifty - 65% Last 4 Years 31-Oct-08 8.8920 14.96% 14.47%
: CRIySIL c ° ite Bond Last 5 Years 31-Oct-07 13.1390 3.40% 1.72%
ey _350"/:"’“"3 on Since Inception  08-Jan-07 10.0000 7.86% 6.46% mEqity R
Note : The investment income and prices may go down as well as up. “Since Inception” Fixed Deposit = Government Securities
Corpus as on 31 Oct, 12 : %372.64 Crs. and returns above “1 Year” are calculated as per CAGR. .ﬁzﬁ:ﬁﬁds = Cash Bank & Others
Whole Life Stable Growth Fund (uvLiF 011 04/01/07 wLs 110)
Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective of
the fund is provide reasonable returns with low to medium risk. RERIGD REE bE7 Y [¥le=2e 37.54% 14.34%
Change Change
Last 6 Months 30-Apr-12 13.5126 6.44% 5.59% 4.99%
Fund Manager :  Mr. Saravana Kumar Last 1 Year 31-Oct-11 13.2022 8.94% 8.03% 243%
NAV as on 31 Oct, 12 . 314.3826 Last 2 Years 29-Oct-10 13.4003 3.60% 3.32% 2.00%
. Last 3 Years 30-Oct-09 11.7500 6.97% 6.59%
o - 409
Benchmark ' ggtIySI:gémposite Bond Last4 Years  31-Oct-08 9.1110 12.09% 11.85%
Index - 60% Last 5 Years 31-Oct-07 11.4610 4.65% 3.64% 38.69%
Since Inception  08-Jan-07 10.0000 6.45% 6.55% )
Corpusason310ct,12 : 80.10Crs. Note : The investment income and prices may go down as well as up. “Since Inception” and - (ESgL;gnment Securities - gz;zogée Es%nds
returns above “1 Year” are calculated as per CAGR. 1 Cash Bank & Others = Unit Fundpso
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, Fixed Income Funds
Whole Life Income Fund (uLiF 012 0401/07 wii 110)

Fund Details Fund Performance Asset Allocation
Investment Objective : The primary investment objective o .
of the Fund is to generate income through investing in a range PERIOD DATE NAV g"s: gon:jplozlte NAV INDEX 30.44% 22.94%
of debt and money market instruments of various maturities with ond Fund Index  Change Change
a view to maximizing the optimal balance between yield, safety Last6 Months 30-Apr-12 14.0652 1810.70 5.99%  4.59% .
and liquidity. The Fund will have no investments in equity or equity | ast 1 Year 31-Oct-11 13.3245 1725.98 11.88%  9.72% ‘4-02&
linked instruments at any point in time. Last2 Years  29-Oct-10 12.4847 163021 927%  7.78% 2eme
Last3Years  30-Oct-09 11.8230 1548.15 8.03%  6.95% 2.25%
Fund Manager ¢ M. Saravana Kumar Last4 Years  31-Oct-08 10.4690 1409.09 9.24%  7.67%
NAV as on 31 Oct, 12 1 14.9077 Last 5 Years 31-Oct-07 10.0380 1368.14 8.23%  6.72% 37.47%
Benchmark : CRISIL Composite Bond Since Inception 08-Jan-07 10.0000 1298.79 71%  6.70% = Government Securities Corporate Bonds
Index -100% Note : The investment income and prices may go down as well as up. “Since Inception” Fixed Deposit mCash Bank & Others
and returns above “1 Year” are calculated as per CAGR. = Unit Funds CDICP's
Corpusason310ct, 12 : 3195.18Crs.
Whole Life Short Term Fixed Income Fund (uuF 013 04/01/07 WLF 110)
Fund Details Fund Performance Asset Allocation

Investment Objective : The primary investment objective
of the Fund is to generate stable returns by investing in fixed
income securities having shorter maturity periods. Under normal

PERIOD DATE NAV CRISIL Short-Term NAV  INDEX
Bond Index Change Change

17.55%

6.78%

circumstances, the average maturity of the Fund may be in the Last6 Months 30-Apr-12 14.0759 1874.26 5.24% 4.65% 5.57%
range of 1-3 years. Last 1 Year 31-Oct-11  13.4952 1795.08 9.77% 9.27% ‘

Last 2 Years 29-Oct-10 12.5527 1675.18 8.63% 8.21% 470%
Fund Manager : Mr. Saravana Kumar Last 3 Years 30-Oct-09 11.9080 1597.95 7.55% 7.07%
NAV as on 31 Oct, 12 . 714.8131 Last4 Years  31-Oct-08 10.6640 1449.61 8.56%  7.85%

Last 5 Years 31-Oct-07 10.0470 1365.88 8.07% 7.51% N
Bepcha CRISILSHoEeIBend Since Inception 08-Jan-07 10.0000 1281.09 6.99%  7.60% so40%

Fixed Deposit

Index -100% = Cor
. o A o «gi on” porate Bonds
Note : The investment income and prices may go down as well as up. “Since Inception CDIcP's m Cash Bank & Others

Corpus as on 31 Oct, 12 : %97.84 Crs. and returns above “1 Year” are calculated as per CAGR. Unit Funds

Equity Outlook

he month of October 2012 saw the benchmark indices, BSE Sensex and CNX Nifty shed 1.37%and 1.47% respectively even as the Mid-cap index,
CNX Mid cap closed lower 1% during the same period.

The FlIs were net buyers of Indian equity over the month of October 2012 to the tune of USD 1.9 billion and have invested around USD 17.8 billion in
Indian equities, calendar year to date. The Dlls sold around USD 0.9 billion of Indian equity over the month with insurance companies and domestic
mutual funds being net sellers to the tune of around USD 0.4 billion and USD 0.5 billion respectively. The insurance companies and mutual funds have
sold USD 5.3 billion and USD 2.9 billion respectively, this calendar year to date. The divergence between the Fll and DIl flows can be seen from the fact
that Fll holding in the Nifty increased to 19.5% in September 2012, just a tad below its record high of around 20% even as the DlIs have reduced their
holding to around 13% in September 2012.

The FY 2013 second quarter earnings season started on a positive note as the 18 Sensex companies that have declared the second quarter results thus
far, registered a sales growth of 14.5% on a year on year basis, broadly in line with the consensus. There has been a positive surprise on the earnings
growth of 13.5% on a year on year basis, much above consensus. The operating margins have been at around 18% even as the PAT margins are at
around 12%.

Going forward, we could see the stabilization of both the operating margins and the interest costs as a percentage of earnings. The earnings downward
revisions have played out over the last 2 years and we may be nearing the end of the downgrade cycle. That said, the Sensex consensus EPS growth
estimates for FY 2013 and FY 2014 have declined by around 130 bps and around 75 bps respectively in the September 2012 quarter. Over the last six
months the FY 2013E EPS growth has seen a decline from 14% to 10% even as the FY14 estimates has increased from 12% to 13%.

On the ground, the positive sentiments due to the government’s reform agenda could improve the environment for raising capital for mid-tier corporate
and this could act as a key growth enabler. The global liquidity due to the unlimited Quantitative Easing (QE) Il from the US Federal Reserve will find its
way into asset classes including emerging market equities and it is likely that India could be a disproportionate beneficiary of the same, extending the
robust USD 17.8 billion FIlI in-flows seen in this calendar year to date. However, the positive impact of the reforms announced as well as the improved
sentiment would take some time to reflect in order inflows (and hence earnings) on the back of an expected revival in capital investment plans of India
Inc.

With the government signaling its commitment to reforms, the market is expecting an acceleration of the reforms process, especially speeding up big
ticket infrastructure projects, kick starting capex cycle with the PSUs taking the lead and de-bottlenecking supply constraints such as the issues of coal
availability plaguing the power sector.

The market offers the comfort of reasonable valuations at around 14 times one year forward price earnings.We believe that the Indian equities offer an
attractive entry point for a long term investor with a 3-5 year view.

TATA AlA



Debt Outlook

The month of October 2012 saw the benchmark 10 year Government security (G-sec) trade range bound between 8.11% and 8.21%.

October 2012 saw the G-sec market holding on to gains built up in September due to the reform measures as well as the announcement of the unchanged
government borrowing calendar for the second half FY 2012-13 before giving up almost all the gains post the disappointment of the RBIs second quarter
monetary policy on October 30" 2012. The benchmark 10 year G-sec closed the month at 8.21%, 6 bps higher than the September close of 8.15%. The yields
of the 30 year G-sec over the 10 year G-sec compressed to around 20 bps in October as against the 30 bps, seen in the prior month, mainly on account of
inadequate supply of G-sec in the long end.

The corporate bond market remained steady during the month on the back of muted supply, to close the month of October 2012 at around the 9% levels in the
5-10 year segment, similar to the September levels of 8.90-8.95%.As a consequence, the corporate bond spread over the benchmark 10 year G-sec stood
at around 60-65 Bps.

On the liquidity front, the Liquidity Adjustment Facility -LAF continued to be the primary mode of liquidity injection, maintaining a shortfall of around Rs.0.6-0.8
trillion from the second week of October with the liquidity deficit worsening further to near Rs.1 trillion levels towards the end of the month.

The RBI in its second quarter monetary policy review kept the policy rates unchanged even as it cut the cash reserve ratio (CRR) of scheduled banks by
25 Bps from 4.5% to 4.25% of their net demand and time liabilities (NDTL) effective the fortnight beginning November 3 2012. The reduction in the CRR is
expected to inject around Rs.17,500 crores of primary liquidity into the banking system.

The RBI expressed concern that the systemic liquidity deficit had been high because of several factors: the wedge between deposit and credit growth, the
build-up of Government’s cash balances from mid-September and the drainage of liquidity on account of festival-related step-up in currency demand. This
high systemic deficit would have had adverse implications for the flow of credit to the productive sectors of the economy as well as for the overall growth of
the economy going forward and hence had to be addressed through the cut in the CRR.

The RBI was concerned on the inflation front as it has trended higher in September 2012, reflecting the partial pass-through of adjustment of diesel and
electricity prices, and elevated core inflation. The RBI cautioned that even as the monetary policy stance shifts further towards addressing growth risks, the
objective of containing inflation cannot be de-emphasized.

In reducing the CRR, the RBI intended to pre-empt a prospective tightening of liquidity conditions, thereby keeping liquidity comfortable to facilitate a turnaround
in credit growth to productive sectors so as to support growth. The policy stance anticipates that the inflation trajectory would rise over the next few months
before easing in the last quarter. The baseline scenario does suggest a reasonable likelihood of further policy easing in the fourth quarter of this fiscal year.
In its Macro-economic report, the RBI believed that despite recent measures aimed at lowering the fiscal deficit, there was a risk of fiscal slippage in 2012-
13 reinforcing the need for further measures for fiscal consolidation. The announcement of the reform measures in themselves may not ensure recovery as
their impact would be felt only on successful implementation. The key to the economic recovery lies in laying out an enabling policy framework and removing
structural bottlenecks to speed up infrastructure projects.

The Finance minister (FM) announced the much anticipated fiscal consolidation plan during the month with the fiscal deficit for FY 2013 to be restated to 5.3%
as against the budgeted estimate of 5.1% and aiming towards a progressive reduction to 3% by FY 2017. The FM was confident of meeting revenue targets
from disinvestment, 2G & tax receipts and effect meaningful cuts in non-plan expenditure while protecting flagship social sector programs aimed at the poor.
A key challenge in meeting the fiscal deficit number is the marked slowdown in economic activity resulting in net direct & indirect tax collection growth lower
than the target at 16.3% & 15.6% respectively in the first half of the current fiscal. India’s fiscal deficit during the first half came in at 65.6% of the full fiscal
year 2012-13 target. Apart from the challenges on the revenue front as a result of a moderating economy there is the added risk of higher slippages on the
subsidy front.

In the medium term, the prospect of extra second half borrowing beyond the budgeted number would keep the G-secs under pressure, especially as the policy
rate cut is unlikely till the fourth quarter.Onthe other hand, the possibility of the RBI injecting liquidity through the Open market operations (OMOs) will offer
some respite to the G-sec yields.

The 10-year yield G-sec may trade in the range of 8.10-8.30% in the near-term, on the back of increased supply of G-sec due to a heavy auction calendar in
November.

Disclaimer

1. The fund is managed by Tata AlA Life Insurance Company Ltd. (hereinafter the “Company”).
2. Past performance is not indicative of future performance. Returns are calculated on an absolute basis for a period of less than (or equal to) a year, with reinvestment of dividends (if any).

&, All investments made by the Company are subject to market risks. The Company does not guarantee any assured returns. The investment income and price may go down as well as up depending
on several factors influencing the market.

4. Every effort is made to ensure that all information contained in this publication is accurate at the date of publication, but no responsibility or liability in respect of any error or omission is ac-
cepted by the Company.

53 Income Tax benefits would be available as per the prevailing income tax laws, subject to fulfillment of conditions stipulated therein. Tata AlA Life Insurance Company Ltd. does not assume
responsibility on tax implication mentioned anywhere in this document. Please consult your own tax consultant to know the tax benefits available to you.

6. Please know the associated risks and the applicable charges from your Insurance agent or the intermediary or policy document of the Insurer.
7. Various funds offered under this contract are the names of funds and do not, in any way, indicate the quality of the plans, their future prospects & returns.

8. Premium paid in ULIPs are subject to Investment risks associated with capital markets & the NAV of the units may go up or down based on the performance of the fund and factors influencing
capital markets & the insured is responsible for his/her decision.

9. ULIP products are different from traditional Life Insurance products and are subject to risk factors.

10.  Whilst every care has been taken in the preparation of this document, it is subject to correction and markets may not perform in a similar fashion based on factors influencing the
capital and debt markets; hence this review note does not individually confer any legal rights or duties.

Insurance is the subject matter of the solicitation. Unique Reference Number: L&C/Advt/2012/Nov/142

TATA AlA



